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HZ  „;,,  '  ,,  ,,,.  Sm.lavs  a....  holidays.  M.sed 
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I'.liRNIIAM.l'AKKV,  WIIJ.IAMS  8t  CO., 

Proprietors, 
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Sjgjjttttitijff. 


t'.tiiu'    commctciaf  priitUuc) 
patciv   at  Ific   pu&ficatiou   of- 


THE    RIO    NEWS. 


The  Rio  News 

PUBLISHED   7R1MON1HLV 

for  the  mail  packets  of  the  5th,  /jth  am!  24th 

of  the  month. 


A.J.  I.AMOURKUX,  Editor  and  Proprietor. 

Contains  a  summary  oi  news  and  a  review  of  Brazilian  affairs 
a  list  of  the  arrivals  and  departures  of  foreign  vessels,  the  com- 
mercial report  and  price  current  of  the  market,  tables  of  stock 
quotations  and  sales,  a  table  of  freights  mil  charters,  a  sum- 
mary  of  the  daily  coffee  reports  from  the  Associacao  Com- 
mercial, and  all  other  information  necessary  to  a  correct 
judgment  on  Rrazilian  trade. 

(Cash  invariably  in  advance) 

Subscription:  eo^ooa  per  annum  for  Brazil, 
$10.00  or  £2  for  abroad. 

SINGLE  COPIES  :  600  reis;  for  sale  at  the  office 
of  publication,  or  at  the  English  Book  Store,  No.  67  Una  do 
Ouvidor, 

All  subscriptions  should   run    with    the   calendar  year. 

EDITORIAL  AND  PUBLICATION  OFFICES : - 
79,  Rua  Sete  de  Setenibro. 

Subscription  and  advertisement  accounts  will  be  received  by 

George  II    Phelps,  Esq. 

[3.(    Nassau   Street,  Nkw  York. 
Messrs.   STREET  &  Co. 
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There  have  been  the  usual  budget  dis- 
cussions during  the  interval  since  our  last 
issue,  but  no  legislation  of  importance  has 
been  completed.  The  chief  event  was  the 
speech  of  the  minister  of  finance  in  the 
Chamber  on  the  6th,  in  which  he  explained 
and  defended  his  financial  proposals.  Much 
credit  has  been  given  Minister  Belisario  by 
the  local  press,  and  in  many  respects  it  is 
fully  deserved.  We  are  not  altogether  in 
accord  with  his  opinions  on  the  currency 
question,  as  we  do  not  believe  that  the 
mere  withdrawal  of  currency  will  bring  the 
relief  desired,  nor  do  we  believe  that  one 
great  bank  of  issue  will  be  of  benefit  to  the 
country.  Brazil  has  none  too  much  cur- 
rency for  her  area  and  business  methods. 
The  trouble  lies  more  in  the  general  lack 
of  confidence  and  in  the  defective  system  of 
internal  exchanges  and  restricted  business 
which  tends  to  limit  the  currency  to  certain 
places  instead  of  widely  distributing  it. 
When  industry  and  business  improve,  it 
will  be  found  that  two  hundred  thousand 
contos  are  none  too  much;  and  when  the 
government  brings  expenditures  within  re- 
ceipts and  takes  its  heavy  hand  off  the 
industries  and  trade  of  the  country,  it  will 
certainly  see  its  "promises"  steadily  appre- 
ciating in  value.  Our  space  will  not 
permit  a  particular  notice  of  other  discus- 
sions in  the  two  Chambers,  some  of  which 
are  of  considerable  local  interest.  The 
Parahyba  do  Sul  slave- whipping  outrage  has 
been  severely  denounced,  but  without  ob- 
taining satisfaction,  It  appears  that  a  slave 
may  yet  be  whipped  to  death,  and  the 
outrage  be  sanctioned  by  ministers  of  the 
Crown. 


The  recent  revival  of  the  official  crusade 
against  the  tramway  privileges  held  in  this 
city  can  not  be  considered  other  than  as 
most  untimely  and  unfortunate.  The  short- 
est period  yet  to  run  before  the  expiration 
of  the  privilege  —  that  of  the  Botanical 
Garden  line — is  seven  years;  but  yet  the 
anxiety  to  take  possession  of  the  property  is 
so  great  that  a  prominent  senator,  who  has 
twice  been  prime  minister,  is  already  advo- 
cating expenditures  and  responsibilities 
which  are  to  be  met  by  the  proceeds  of  this 
company's  valuable  property,  and  an  alder- 
man is  now  urging  the  municipal  council 
to  at  once  take  steps  for  preventing  any 
extension  of  privilege  and  for  inviting  pro- 
posals for  the  future  operation  of  these  en- 
terprises.      We  are  not  only   surprised    to 


find  prominent  men  advocating  such  meas- 
ures as  these,  which  are  nothing  less  than 
acts  of  arbitrary  spoliation,  but  we  are  at  a 

loss  to  understand  on  what  grounds  they 
are  made.  Even  supposing  that  the  state, 
or  the  municipality,  has  a  right  to  the 
properties  of  these  companies  at  the  expira- 
tion of  their  privileges,  where  is  the  ad- 
vantage, or  necessity,  of  beginning  seven 
years  before  that  time  to  take  possession? 
No  one  will  deny  tlfct  the  companies  have 
a  right  to  the  uninterrupted  possession  and 
enjoyment  of  their  property  to  the  very  last 
day  of  their  privileges,  and  yet  Senator 
Saraiva  is  proposing  that  the  state  shall 
mortgage  its  title  to  the  property  seven 
years  in  advance  of  the  transfer,  and  Alder- 
man Carlos  Claudio  is  urging  a  call  for 
tenders  for  the  management  of  the  property 
seven  years  hence!  Were  the  mailer  less 
serious  we  should  be  inclined  to  laugh  at 
the  absurdity  of  such  propositions,  but 
when  it  is  considered  how  seriously  such 
propositions  affect  the  value  and  security  of 
private  investments  one  can  not  afford  even 
a  smile.  It  has  been  our  unpleasant  duty 
on  more  than  one  occasion  to  criticise  these 
extraordinary  attacks  on  private  interests. 
If  there  were  any  real  antagonism  between 
the  interests  of  the  state  and  those  of  its 
subjects,  then  we  should  find  no  difficulty 
in  understanding  why  this  is  done:  but 
when  we  remember  that  the  strength  and 
best  interests  of  the  state  depend  altogether 
on  the  prosperity  of  its  subjects  and  the 
jealous  protection  of  all  their  personal  and 
property  rights,  we  are  totally  at  a  loss  to 
understand  the  reason  for  such  acts  of 
aggression.  And  yet,  it  is  the  rare  exception 
to  find  a  member  of  the  government,  whether 
in  the  legislature  or  in  the  administration, 
who  is  willing  to  recognize  any  priority  or 
.superiority  of  right  in  the  individual,  Brazil 
is  generally  credited  with  being  a  constitu- 
tional and  representative  monarchy  :  and 
yet,  instead  or  deriving  any  right,  power  or 
privilege  from  the  people,  the  state  claims 
sovereignty  in  all  these,  and  exercises  the 
right  of  concession  or  reversion  at  will. 
And  the  result  is  that  nowhere  else  has  the 
person  and  property  of  the  individual  so 
little  real  security  as  here.  In  the  case  of 
these  tramways,  it  is  as  clear  as  day  that 
neither  state,  nor  municipality  has  anv  re- 
versionary claim  upon  the  property  of  the 
Botanical  Garden  and  Sao  Christovao  com- 
panies. These  two  lines  were  the  pioneer 
tramways  of  Brazil,  and  were  chartered 
and  built  before  the  government  adopted 
the  idea  oi  requiring  the  surrender  ol  all 
property  at  the  termination  of  the  privilege. 
There  is  no  stipulation  whatever  in  their 
contracts  for  such  a  reversion.  Neither  in 
law,  nor  equity,  therefore,  can  the  govern- 
ment claim  sucli  a  reversion,  even  though 
every  contract  since  made  contains  clauses 
to  that  effect.  At  the  expiration  of  their 
privileges,  these  two  companies  may  do 
what  they  please  with  their  property,  for 
they  are  under  no  obligation  whatever  to 
surrender  it  to  the  slate.  If,  then,  they  fail 
to  secure  new  privileges,  they  can  sell  their 
rails,  rolling  stock,  animals  and  buildings  to 
their  successors,  and  distribute  the  proceeds 
among  their  shareholders.  All  that  justly 
reverts  to  the  state  is  the  privilege,  and  this 
may  be  retained  or  granteii  to  others  at 
pleasure.  En  our  opinion,  the  state  may 
very  properly  grant  the  privilege  to  the 
highest  responsible  bidder,  whether  it  be  an 
old  or  new  company,  and  may  require  the 
payment  of  a  certain  annual  tax  bv  the 
grantees,  just  as  it  might  require  from  an 
individual.  The  use  of  a  public  street  for 
such  a  purpose  is  a  franchise  of  great  value, 
and  should  be  paid  for.  As  for  the  opera- 
tion of  such  enterprises  bv  the  state,  we  are 
convinced  that  it  will  be  a  serious  mistake, 
for  it  will  neither  be  done  economically 
nor  well. 


. 


The  proposal  of  the  minister  of  finance 
to  improve  the  exchange  value  of  paper 
currency  has  Jpeen  widely  discussed  in  the 
Chamber  of  Deputies  and  in  the  press  already 
and  will  doubtless  be  submitted  to  an  equally 
long  discussion  when  the  budget  reaches  the 
Senate.  It  is  no  doubt  a  heroic  remedy  the 
minister  proposes  and,  as  such,  causes  more 
or  less  admiration.  As  to  its  results,  it  is 
probable  that  no  two  persons  will  be  entirely 
in  accord.  The  proposition  is  to  withdraw 
5,000,000$  of  paper  money  from  circulation 
every  year  until  the  par  of  exchange  is 
reached  and  maintained  for  three  con- 
secutive years.  According  to  the  minister's 
relaiorio  there  was  in  circulation  in  April  : 
Government  notes.     .     .     .     194,282,585$ 

Bank  of  Brazil 16,784,850 

Bank  of  Bahia 1,026,250 

Bank  of  Maranhao    .     .     .  J  75»35° 


Total.  .  .  .  212,269,035$ 
The  circulation  of  the  Bank  of  Brazil  is 
from  the  last  balance  sheet,  but  there  has 
been  since  withdrawn  7,000,000$  which  was 
clearly  issued  as  a  means  of  meeting  Treas- 
ury requirements  at  the  end  of  the  year, 
leaving  205,269,035$  as  the  currency  of  the 
whole  Empire.  And  this  sum  the  minister 
decidedly  states  is  proved  to  be  excessive  by 
the  low  rates  of  exchange.  There  can  be 
no  doubt  that  a  scarcity  of  what  may  be  by 
courtesy  called  mil  reis  will  (ause  its  pur- 
chasing power  to  increase,  whether  tins  be 
used  in  purchasing  exchange,  coffee  or 
any  other  merchantable  commodity.  But 
we  i\o  not  consider  that  the  question  is, 
whether  the  purchasing  power  of  the 
government  certificates  of  debt  can  be 
increased.  With  a  certain  deficit  and  new 
or  increased  taxes  necessary,  an  interference 
with  the  money  market  is  an  exceedingly 
serious  matter.  The  occasion  is  very  inop- 
portune and  the  resulting  inconvenience  is 
likely  to  culminate  in  a  crisis.  It  is  true 
the  minister  foresees  this  and  has  his  specific 
ready  in  an  authorized  issue  of  paper,  which 
after  its  sedative  effects  on  the  market  have 
relieved  the  febrile  symptoms,  will  return  to 
the  Treasury.  Afterwards,  we  presume,  the 
withdrawal  of  currency  will  be  recommenced, 
a  new  crisis  follow,  a  similar  relief  be  extend- 
ed, and  so  da  capo  during  the  six  years 
which  the  minister  considers  may  be  neces- 
sary to  reach  that  point  where  a  foreign  loan 
will  utterly  extinguish  all  paper  money,  as 
such.  The  lime  seems  short  to  us.  even  if 
uninterrupted  by  crises,  for  only  30,000,000$ 
of  the  200,000,000$,  or  say  1  5  per  cent. ,  will 
have  been  withdrawn,  and  if  this  is  the  only 
excess  of  issue  over  the  actual  currency 
wants  of  the  country,  how  does  it  arise  that 
this  shows  a  depreciation  ol  30  percent? 
Or  will  be  minister  negociate  the  loan  and 
apply  it  to  withdrawing  currency  even  if  ex- 
change rules  15  percent,  under  par?  It 
is  generally  conceded  that  government 
token  money  rarely  depreciates  in  exact 
proportion  to  its  excessive  issue.  If  there 
be  100,000  of  mil  reis,  dollars,  or  francs  in 
circulation  and  a  bag  of  coffee  costs  30$  and 
a  sovereign  10$,  if  there  be  issued  another 
100,000  mil  reis,  dollars,  or  francs,  it  by  no 
means  follows  that  a  bag  of  coffee  can  be 
sold  for  60$,  or  a  sovereign  fur  20$.  Prices 
will  of  course  advance,  but  nothing  like  in 
the  proportion  of  the  increase  in  the  cur- 
rency. Tins  is  the  most  insidious  feature 
of  irredeemable  currencies;  prices  are  not 
sufficiently  advanced  to  alarm  the  people,  who 
thus  drift  into  higher  prices  gradually.'  We 
do  not  believe  this  will  be  the  case  with 
withdrawing  currency.  The  scarcity  o' 
money  will  at  once  alarm  trade  and  prices 
are  likely  to  immediately  fall  in  excessive 
proportion  to  the  amount  withdrawn.  The 
feature  of  crisis  is  to  us  the  most  serious, 
while  the  constant  references  to  fluctuations 
in  and  the  par  of  exchange,  in  relation  to 
commerce,  shows  great  ignorance  of  business 
methods.     If  a  contract  be  made  at  271/ and 


executed  at  tod,  there  is  a  loss  of  say  30  per 
cent.  But  how  many  such  contracts  exist? 
The  exporter  fixes  the  gold  value  or  his 
coffee  by  simultaneously  passing  his  ex- 
change and  purchasing  the  coffee  ;  the 
importer  in  a  similar  manner  fixes  the  cur- 
rency value  of  his  cottons  by  taking  ex- 
change. If  the  former  is  caught  on  a  rising 
or  the  latter  on  a  falling  market,  certainly  no 
superabundance  of  currency  is  chargeable 
with  the  loss  made.  Commerce  is  therefore 
less  interested  in  a  high  exchange  than  the 
minister  seems  to  consider.  The  party  most 
directly  interested  is  the  State,  which,  obliged 
to  make  its  foreign  contracts  at  par,  finds 
that  the  differences  in  exchange  form  an 
enormous  item  in  Us  budgets.  Therefore,  to 
the  directors  of  the  destinies  of  the  nation  is 
chargeable  the  improvement  of  the  value  of 
the  currency  in  relation  to  merchandise,  not 
by  heroic  measures  with  their  attendant 
financial  miseries,  but  by  economics  and  the 
availing  of  every  possible  asset  to  avoid  the 
appearance  of  the  Treasury  in  the  exchange 
market,  Economics,  we  despair  of;  but 
assets  exist  which  would  furnish  the  Treasurv 
with  ample  means  of  independence  of  the 
exchange  market.  A  deputy  has  recently 
suggested  the  disappropriation  of  convent 
and  monastery  properties,  This  is  an  excel- 
lent idea,  and  can  harm  no  one.  '["he 
Treasury  needs,  resources;  here  is  one  at  its 
hand.  The  advance  in  rates  of  exchange 
caused  artificially  by  a  scarcity  ol  paper 
money  1-  only  an  attempt  at  reducing  the 
calls  .'it  die  Treasury,  or  mutatis  mtttamii  an 
increase  of  resources.  Why  interfere  with 
the  currency,  if  there  is  any  other  manner  of 
improving  the  financial  position  \ 


Considering  that  lotteries  constitute  a  species 
nf  gambling  immoral  nntl  prejudicial  to  the  interests 
of  the  people,  and  [lint  the  subserviency  with  which 
tlie  laws  have  permitted  tins  gambling  has  occasion- 
ed .1  gteal  demoralization  lor  the  country; 

The  General  Assembly  resolves  : 

Articu  I.— All  lotteries  conceded  are  hereby 
abolished  thmuKhoai  the  empire,  no  lottery,  under 

after  in  the  territory  nf  Brazil. 

Art.  II.— The  sales  nf  the  tickets  ol  foreign 
lotteries  arc  likewise  prohibited,  the  tickets  being 
apprehended  as  contraband  and  the  infractors  con. 
demited  in  0  fine  of  2,000$  and  imprisoameni  from 
three  to  six  months. 

Art.  III.— AH  dispositions    to   the  contrary  are 


ed. 


This  is  the  text  of  a  bill  introduced  into 
the  Chamber  of  Deputies  on  the  4th  instant 
by  Deputy  jaguaribe,  and  which  has  been 
placed  upon  the  table  for  future  considera- 
tion. The  author  of  the  bill  called  the 
attention  of  the  Chamber  to  die  extreme 
demoralization  into  which  the  people  have 
been  led  through  the  pernicious  influence 
of  lotteries.  Aside  from  those  conceded 
by  the  general  government)  every  province 
in  the  empire  exercises  the  right  to  authorize 
them,  and.  with  hut  {^w  exceptions,  they 
have  employed  this  right  for  such  a  variety 
of  purposes  and  to  such  an  extent  that  the 
country  is  literally  flooded  with  them.  The 
province  of  Bahia  alone  authorized  953 
drawings  during  last  year.  We  have  often 
called  attention  to  the  prejudices  which  this 
country  is  suffering  through  lotteries,  and 
have  pointed  out  how  seriously  thev  draw 
upon  the  earnings  and  economies  of  the 
people,  and  how  terribly  they  are  debasing 
their  moral  character.  Not  only  are  the 
savings  of  the  poor  swallowed  up  in  this 
insatiable  vice,  but  their  daily  earnings  as 
well;  and  the  result  is  an  extreme  of  want 
and  privation  which  this  country  ought  not 
to  know.  Add  to  this  the  breaches  ol  trust 
ami  thefts  which  are  continually  occurring 
in  order  that  tickets  mav  be  prucured,  and 
we  have  an  aggregate  result  of  misery  ami 
crime  which  can  never  be  balanced  by  the 
charities  anil  other  benefactions  for  which 
so  many  of  these  lotterv  drawings  are  par- 
tially designed.  If  the  church  and  its  char- 
ities can   not  live   without   the    proceeds  of 
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such  a  vice,  then  let  them  die,  for  there  can 
be  no  benefit  great  enough  to  justify  such 
a  wholesale  corruption  and  impoverishment 
of  a  people.  Better  far  that  the  country 
should  be  without  hospitals  and  churches 
and  beneficent  funds,  than  that  it  should  be 
transformed  into  a  nation  of  beggars  and 
gamblers  !  If  further  proof  be  desired  of 
die  pernicious  character  of  this  vicious 
practice,  and  of  the  dangers  which  threaten 
die  country  through  its  debasing  and  cor- 
rupting influence,  then  the  following  ex- 
tract from  the  last  relatorio  of  the  minister 
ol  finance  should  be  taken  into  serious 
consideration  : 

....  Tile  majority  of  the  savings  banks  created 
by  tlie  government  move  llian  eo  years  ago,  with 
the  purpose  of  awakening  such  salutary  principles 
in  the  people,  are  dragging  out  an  existence  not  at 
all  flattering,  not  being  able  to  continue  in  some 
provinces  fur  the  want  ot  business;  at  tlie  same 
time  upon  every  side  are  developing  and  becoming 
more  and  more  frenzied  from  day  to  day  the  gam. 
tiling  practices  of  ttie  lottery. 

Although  the  minister  does  not  recom- 
mend the  abolition  of  lotteries,  be  admits 
their  vicious  influence  and  gives  statistical 
information  which  shows  something  ol  the 
prejudice  which  they  have  caused.  With 
the  intention  of  restricting  the  concession  of 
lotteries  to  the  imperial  government  and 
checking  the  scandalous  abuses  existing  in 
some  of  the  provinces,  lie  applied  to  the 
authorities  in  all  the  provinces  for  lull  in- 
formation as  to  the  concession  and  extrac- 
tion of  lotteries  during  the  last  six  years, 
from  January  1st,  18S0,  to  December  31st. 
1SS5.  The  returns  were  far  from  complete, 
but  from  those  received  the  following  results 
were  obtained,  tint  ol  the  20  provinces 
and  the  imperial  capital.  12  only  save  lull 
information,  4  gave  partial  information,  and 
5  gave  none  at  all.  The  fust  12  reported  an 
aggregate  concession  ol 


f  1061  lotteries  and 
the  extraction  of  1020  during  tlie  six  years 
in  question,  from  which  an  aggregate  of 
f15.890.gS0J  was    received  from    the   sale  of 

tickets.     The  second  4    reported  only  the 

concession  of  24  lotteries,  none  ol  which 
were  extracted  during  these  six  years.  Of 
the  remaining  5  provinces,  3  had  had  no  ex- 
tractions, while  two  sent  in  no  information, 
One  of  these  List  two— Bahia— is  probably 
the  worst  lottery-ridden  province  in  tlie 
empire.  In  one  year  only— that  of  1885 — 
this  province  granted  953  concessions,  which 
increases  the  total  in  all  Brazil  to  2038.  It 
is  not  probable  that  similar  numbers  were 
conceded  in  tlie  preceding  five  years,  but 
we  shall  unquestionably  be  much  within  the 

actual  figures  ill  estimating  them  at  a  num- 
ber Sufficient  to  elevate  the  total  number  ol 
concessions  for  the    whole  empire  to  3,000. 
Tlie  average  receipts  of  the  1,020  lotteries 
drawn  being  64, 599$  each, these  3.000  repre- 
sent an  aggregate  of  193,698.000$,  or  32,- 
283,000$  a   year  (one-fourth   the  total    im- 
perial revenue),  which  the  government  auth- 
orizes various  corporations  and   individuals 
to  extract  from   the  people.     These  figures 
are  simply   astounding  I     Little    wonder  is 
it  that  legitimate    business    finds  so   many 
difficulties   in  its    collections,    that  savings 
banks  are  languishing,   that  home  industries 
are  inactive  for  want  of  capital,  that  breaches 
ol   trust    and    thefts    are    so    frequent,     that 
money  is  at  times  so  scarce  and  commands 
so  high  a  rate  of  interest,  and  that  the  min- 
ute  exactions  of  the  tax-gatherer  meet  with 
such  slender    results  I      Little    wonder,    in- 
deed, that  the  plane  of  public  morality  is  so 
low   that   Brazilians    themselves    are   forced 
to  lament   the  utter  absence   ol  good  prin- 
ciples and    high    unselfish    motives    among 
their   countrymen  1      No   country    in    the 
world  could  stand  up   under  such  a  giant 
vice,  and    no  country    call   hope   for    honor 
and  prosperity  while  such  a  parasite  is  drain- 
ing its  life's  blood.     It  may  be  too  much  to 
expect    tltat    the    politicians     of    tlie    two 
Chambers  will  consent  to  the    p 
Deputy  Jaguaribe's  bill,  but  if  they 
true  interests  of  Brazil  at   heart  tin 
least  do  something  to  check  the  evi 


.go  of 
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IMMIGRATION  QUESTIONS. 

The  positions  assumed  by  Mr.  Hammond, 
in  our  last  issue,  in  regard  to   immigration 
may  be  summarized  in  the  following  terms: 
(1)    The  acquisition  of  immigrant  laborers 
is   more  a  commercial  than  a  philanthropic 
undertaking ;     (z)    The   indigent  poor   of 
Europe,  who  suffer  from  hunger  and  cold, 
will   find  their  condition   greatly  improved 
here,  where  the   work  is  light  and  pleasant 
and   where   they   will   be  guaranteed    '-two 
good  sound  meals  a  day";  (3)  That  the 
physical  conditions  of  good  soil  and  climate 
and  a   guaranteed   sufficiency   of    food  are 
ample,  for  which    reason  we  may  put  aside 
"all  such  allurements  as  peasant  proprietor- 
ship   and    citizenship";      (4)    That    in    the 
breaking  of  contracts  the  colonist  is  more 
often    the  olfender  than   the  planter  ;  and 
(5)  That  it  is  our  duty  to  help  the  planters 
obtain    these    immigrant    laborers,    because 
of  their   suffering  condition  at   home,  and 
the  labor  necessities  of  this  country  through 
the  abolition  of  slavciy.     Perhaps  this  sum- 
mary may  not  cover  all  the  points  in  Sir. 
Hammond's   letter,   hut    it    outlines    those 
principal  ones  which   we  wish  to  consider. 
In  the  fust  place,  we  should  be  lacking 
in  every    humane   feeling   if   we    were  to 
inconsiderately  oppose   the  transplanting  of 
any  class  of  men,   whether  from  Europe, 
China,    India,  or  elsewhere,  to  places  where 
their    physical    surroundings    would    con- 
tribute more   to   their  comfort  and   happi- 
ness.     And   we  should   be  equally   blame- 
worthy  were  we  to  oppose  emigration  to 
Brazil'  without  good  and  sufficient  reasonf 
As,  however*  food  and  clothing  are  not  the 
only"  elements   of  happiness  and  prosperity, 
and  as  the  mere  importation  of  laborers  for 
the  advantage  of  a   favored  class  does  not 
insure  recognized  benefits  to  either  tlie  im- 
migrant  or   the   country   of  his  adoption, 
both  of  these  apparently' good  purposes  will 
bear  several  important  reservations.      II  the 
transplanting  of  the  suffering  poor  is  a  work 
to   which  we  should  devote  ourselves,  then 
we  are   not   sure  but  what  this  country  re- 
quires us  to  export,  rather  than  to  import, 
for   there   is  quite  as  much  want  and  wret- 
chedness   here    as    in    many   o|  the    more 
thickly-populated  countries  of  the  old  world. 
And  then,  ifa  nation  proposes  to  enter  into 
so  great  and  humane  a  task  as  that  ol  giving 
"two  good  sound  meals  a  day"  to  the  indi- 
gent poor  of  Europe,  it  should  fust  be  sure 
"hat    it   is  in   a    position    of   such    assured 
soundness    and     prosperity    as    to    render 
failure    impossible.     Guaranteeing    a    sttl- 
lieiency  of  food  to  countless  thousands  of 
hungry  people  is  a  noble  thing;  but  at  the 
same  time  it  is  a  dangerous  thing.     To  ask 
a  starving  man  to  come  ami  dine  with  you, 
and   then   have  absolutely   nothing  to  oiler 
him,    is  a  refinement  of  cruelty   which  is 
infinitely  worse  than  sheer  indifference. 

In   tlie  matter  of  treating  the  acquisition 
ol  immigrants  as  a   commercial  matter,  we 
arc  willing  to  admit  that  it  may  be  so  treated 
and    still   be  everything   good   and    praise- 
worthy.     The     nation     which     opens    its 
doors  wide  to  immigration  and  oilers  gen- 
erous   terms  to   all   comers,   enters    into   a 
business  enterprise  of  the  very  highest  char- 
acter, for  every  sober  industrious  immigrant 
who    conies    to    reside    within    its    borders 
represents    a   productive  capital  of  no  mean 
figure.    Such   a   policy  means  the  speedier 
development   ol    industry   and    commerce, 
the    more    rapid    accumulation    of    wealth. 
and  the  more  rapid  increase   of  population. 
Liberal  encouragement  to  immigration  may 
therefore   be   a  commercial,    or   economic 
policy  of  tlie  very  highest  character.      But  is 
tins  the  policy  of  the  planters  ofSJo  Paulo? 
And    did    Mr.    Hammond  understand  us  to 
mean    this  in  our  objections  to  the  schemes 
now  and  heretofore  advocated  there  .'      The 
planters  of  SSo  Paulo,  as  in  other  provinces, 
want    immigrant   laborers  solely  to  take  the 
place  of  their  slaves.       They  want  them  to 
work    under   contracts,  and  under  rigid  dis- 
cipline.     Their    object    is   to   retain   their 
supremacy    as  great  proprietors,  and  to  pre- 
serve  the   systems  of   industry  and  society 
now  existing  as  nearly  as  possible.     And  to 
secure   this   required  supply  of  semi-servile 
labor  they  have  procured  subsidies,  employed 
unscrupulous  agents  in   Europe,    and  have 
made  advances  of  money  to  families,  not  in 
benevolence,    but    for  the  selfish  purpose  of 
binding  them   to  their  service.     Mr.  Ham- 
mond should  know  what  the  law    is  in  this 
respect,  and  what  exceptional  power  it  gives 
the  planter  over  the  man  under  contract,  or 
in  his  debt.     There  are  good  and  bad  com- 
mercial   transactions    everywhere,    and  this 
speculation  in    ignorant,  helpless  laborers  is 
certainly  not  of  the  first. 


In  the  matter  of  offering  food  and  shelter 
to  the  suffering  poor  ofEurope,  there  is  cer- 
tainly everything  worthy  in  such  a  purpose, 
But  who  is  it  that  guarantees  them  "two  good- 
meals  a  day"  ?  Is  it  the  government  ?  No  ! 
Is  it  tlie  planter  ?  Equally,  No  I  Invit- 
ing tlie  ignorant  immigrant  to  come  and 
work  on  terms  fixed  by  the  planter  himself, 
is  not  a  guarantee  ol  food  !  We  have  seen 
immigrants  who  have  lived  here  tor  years, 
and  are  still  as  needy  as  when  they  arrived. 
We  have  seen  industrious,  thrifty  im- 
migrants, like  those  Russian  Mennonites, 
leave  the  country  because  they  could  not 
make  a  decent  living  here.  And  we  have 
heard  of  their  suffering  for  food  and  shelter, 
and  have  seen  them  begging  for  food  in  the 
streets  of  this  city.  Colonies  of  indus- 
trious people  have  been  established  over 
and  over  again,  which  have  proved  wretched 
hopeless  failures.  We  know  of  a  family  of 
indigent  Germans  which  were  brought  up 
from  the  famous  colony  of  Blumenau  by 
relatives  about  two  years  ago,  simply  be- 
cause they  could  not  make  more  than  a  bare 
living.  There  was  no  fault  to  be  found 
with  the  soil  or  climate,  but  eggs  at  60  to 
80  reis  (3  to  4  cents)  a  dozen,  and  other 
Uiingsi  in  proportion,  gave  them  as  little 
chance  to  get  above  daily  privations  as 
when  in  the  over-crowded  fatherland.  And 
if  Mr.  Hammond  wishes  to  know  or  hunger 
and  sufferings  in  Brazil  as  keen  us  anything 
he  ever  saw  in  Europe,  let  him  look  into 
tlie  experiences  of  some  of  bis  own  coun- 
trymen at  t.'ananea  and  Assunguy  ;  and  if 
the  wishes  to  know  what  injustice  this  trade 
in  immigrant  laborers  is  capable  of  produc- 
ing let  him  revert  to  the  scandalous  history 
of"  the  Vergueiro  enterprise  from  1S50  to 
[857.  Of  course,  we  shall  be  informed 
that  these  things  arc  of  the  past,  and  that 
tlie  times  have  changed  ;  but  we  are  yet  to 
be  told  that  the  laws  which  permitted  these 
abuses  have  been  abolished,  and  that  the 
conditions  of  life  and  proprietorship  have 
been  so  changed  as  to  make  tlie  immigrant 
independent  of  conditions  subjecting  him  to 
the  domination  of  men  trained  in  the  harsh, 
inhuman  school  of  slavery.  The  plain  truth 
is,  there  is  just  as  little  assured  guarantee 
lor  food  as  in  any  other  part  of  the  world, 
and  much  less  certainty  of  favorable  con- 
ditions anil  protection  than  in  most  new 
countries. 

The  third  question,  that  of  laving  aside 
what  Mr.  Hammond  flippantly  terms  "the 
baubles  of  citizenship  and  peasant  pro- 
prietorship" in  the  presence  of  such  advan 
tages  as  good  soil  and  climate  and 
good  sound  meals  a  day, 
is  positively  distressinf 
man  of  English  blood. 


This  discussion  opens  up  so  many  consid- 
erations of  interest  and  importance  that  we 
can  not  hope  to  do  ample  justice  to  it 
within  tlie  limited  space  at  our  disposal. 
We  shall  therefore  leave  the  remaining 
points  in  Mr  Hammond's  letter  for  a  second 
article. 


two 
is  one   winch  it 
to  discuss  with  a 
Has  Mr.  Hammond 


studied  the    history    ot    the    world    to  such 
little  purpose  as    to   believe  that  citizenship 
and     peasant     proprietorship     are     simply 
"baubles"  ?     Is    it  not    true    that  our  own 
race  has   placed  these    "baubles"   above  all 
others  ?     Did    not   the    Englishmen   attach 
some    value    to    such     "baubles,"     one    of 
which     was    religions    liberty,    when    they 
faced  the  biting  winters  and  sterile  lands  ol 
New  England  >     Is  it  not  strictly  true  that 
the  race  which  has  made  the  greatest  intel- 
lectual,    moral    and   material    progress    has 
cherished  these  "baubles"  ol  personal  rights 
and    liberties   as    priceless   possessions,    in- 
heritances to   be  loughl  for,  preserved  and 
handed    down     to    posterity    unchanged  ? 
And  is  it    not    true,  literally    true,  that  that 
nation,     of    English    parentage,    which  has 
gone    beyond    all    others    in    tlie   gift   and 
protection    of  these    "baubles,"    has  hail  a 
growth  and  prosperity  never  equalled  in  the 
world's  history?     Mr.   Hammond  may   go 
to    the   suffering    mothers   among  the  Eu- 
ropean poor   if  he  wishes,  and  every  one  of 
them   will    unquestionably   vote  for  his  hy- 
pothetical  two    meals  a  day.     It  is  not  the 
first   lime    that  the  poor  and  ignorant  have 
been   buught   with   promises   of   food   and 
clothing,  nor  the  first  time  that  women  have 
turned   awav  from  the   sale  path  to  insure 
themselves   and  their  children  against  want 
and  suffering,     But  is  this  a  manly  thing  to 
do  ?     Are    we,  who  have  the  opportunities 
to  know   what  lies  before  them,  to  deliber- 
ately   lead    them    into    a  slate  of  existence 
which  promises  nothing  beyond  food  for  their 
stomachs  and  immunity    from  cold  ?     Are 
they   to  be   treated   like  slaves,  or  horses — 
merely  fed,   housed   and   worked  f    These 
are   tiie  sentiments  with  which  slavery  and 
the  slave  trade   was    defended,    and   with 
which    every   act   of    oppression  against    a 
subject   class  or   people  has  been  Justified. 
It  is  simply  the  charity  of  selfishness  and  op- 
pression,   the   casuistry    of  appearing  to  do 
justice  by  substituting  one  evil  for  another. 


We  have  received  another  lengthy  com- 
munication from  Santa  Barbara  on  the 
issues  between  members  of  that  colony  and 
the  Texas  family  which  recently  returned  to 
the  United  Stales.  In  onropinion.no  interest 
will  be  served  by  the  discussion  of  the  private 
matters  connected  with  this  dispute,  while 
our  space  absolutely  forbids  the  publication 
of  details  which  affect  only  a  few  individuals 
and  which  have  no  bearing  on  the  general 
question.  Many  harsh  things  have  been  said 
of  Ibis  unfortunate  family,  simply  because 
they  had  the  courage  and  good  sense  to 
back  Hut  of  an  apparently  bad  bargain. 
And  as  they  spent  their  own  money  in  the 
venture,  and  have  shown  a  very  decided 
willingness  to  lose  it  rather  than  to  risk 
anything  more,  we  do  not  see  that  there  is 
anything  else  to  say.  And  our  Santa  Bar- 
bara friends  .will  excuse  the  reflection— they 
have  raised  a  much  biggei  cry  over  the 
trifling  criticisms  made  upon  the  general 
state  of  their  colony,  than  this  poor  Texas 
family  did  over  the  loss  of  everything  they 
had.     Regarding  tlie  question  of  returning 

the  n ley  paid  by  the  government  for  their 

transportation  from   Rio  to  Santa  Barbara, 
we  are  inclined  to  believe  that  there  is  at 
least  one   man   in  Santa   Barbara  who  will 
now  agree  that  ihey  were  wise  not  to  make 
the  attempt— supposing  they  had  the  means 
to  tlo  so.     There  seems  to  have  been  one 
member  of   the  colony  travelling  with  this 
family  which  accepted  Iree  passage  also,  and 
an  attempt  since  made  to  repay  the  same  to 
the  government   has  aroused  such  a   con- 
fusion of  petitions  and  certificates,  and  such 
a    waste    of    time,     that     we    understand 
the  attempt  has  been  abandoned.     And  if 
the  restitution  is  to  be  full  and  honest,  are 
not  the   transportation   companies   entitled 
to  the  difference  between  the  "immigrants 
tales"  paid  by   the  government,  and    the 
ordinary  rates  paid  by  private   travellers  ? 
In  our  opinion,  the  Texas  family  was  wise 
10  keep  clear  of  such  a  complication— that 
is,  in  case  they  wished  to  ever  get  away  from 
Brazil.     One  word  more  in   regard  to  this 
question — to   which    we    would    call    Mr. 
Hammond's  attention.     Whenever  an  intel- 
ligent  fanner  in  the   United  States  wishes 
to  buy  a  farm  ill  a  strange  locality,  he  draws 
his  conclusions  as  to  its  prosperity  and  ad- 
vantages very  much  as  this  Texas  immigrant 
seems  to  have  done.     He  does  not  think  it 
necessary  to  buy  a  farm  and  work  it  a  term 
of  years  before  making  up   his  mind.      He 
simply   goes  through    the   country,    noting 
the  condition  of  tlie   roads,  the  appearance 
of  the   fields  and  crops,    the  state   of  the 
fences    and   farm  buildings,   the  condition 
of  the  stock,  the  use  or  absence   of   farm 
implements,  the'eomforts  and  conveniences 
of  the  bouses,  the  industry  of  the  people, 
and  the  appearance  of  the  town  at  which 
the  farmers  do  their  trading.     If  all  these 
signs  are  unfavorable,  his  conclusion  is  that 
either  the  soil  is  poor,  or  there  is  no  market 
for  their  products,  or  the  social  and  political 
conditions  are   unfavorable.     Such  an   ob- 
server may  not  be  an  educated  man,  but 
his  judgment   in  this  matter  is  apt  to  be 
generally  sound.     He  wants  not  only  good 
land  and  a  good  climate,  but  he  requires 
good  neighbors,  good  markets  for  his  pro- 
ducts, security  for  his  person  antl  property, 
and  a  certainty  of  laying  by  something  for 
the  education  of  his  children  and  taking 
care  of  himself  and  wife  in  their  old  age. 
Until  very  lately,  we  have  never  heard  that 
Santa  Barbara  fulfills  a  single  one  of  these 
conditions,  while  the  considerable  number 
who  have  given  up  the  struggle  to  return 
home,  indicates  that  there  are  members  of 
the  colony  who  have  concluded  very  decid- 
edlv  that  it  does  not. 
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Legislative  Notes. 


August  2. — In    Llie  Senate,  Sr.  Ignacio  Martins 
presented   a  project  of  a  law   for  abolishing  the 
flogging   of  slaves.     Senator   Jose   Bonifacio  com- 
plained   that  the   answers    to   his   request    for  in- 
formation  regarding  financial    operations  were  too 
scanty,  and  if  fuller  information  was  not  furnished, 
he   would   move  for    a   secret   session    to  discuss 
the     financial     operations     of     the     government. 
He    analyzed      the     balance     sheets     to    prove 
that   the    government   had   loaned   up  to  Jan.  ist, 
1886,  only  4,000,000$  to  the  Bank  of  Brazil,  which 
in    February  had  increased  to  7,000,000$,  and  this 
increase   required   explanation.     Visconde   de  Pe- 
lotas   was   extremely     severe    on    the   act   of    the 
minister   of  war   in  suspending   an    officer    of  the 
army   for    replying  in  the  press  to  charges  made  in 
the  Chamber  by  a  deputy.      The  minister  of  justice 
defended   his    colleague,    baling  the  defense  on  an 
order   ol  the   day  approved   by   a  liberal  minister 
prohibiting   ofhce'rs    from   defending  themselves  in 
the   press,    without   permission.     Senator   Affonso 
Celso   referred    to   public   instruction,    the  bill  for 
municipal   reform,  and   censured   the    removal    of 
public  employes  for  political  questions  and  the  act 
of   the   minister   of  war.     Senator  Correia  replied, 
but   from    the   numerous   interruptions  his  speech 
resembled  a  conversation.     In  the   Chamber   Dep- 
uty Alves  de  Araujo  censured  the   minister  of  war 
for  suspending   the  officer  referred  to  in  the  Senate, 
The  minister  of  agriculture   spoke  in  defense  of  his 
budget.       Me   touched   on    the   hostile  vote  in  the 
Senate,    the   famous    regldamento,    and   finally  the 
Quixada    reservoir.     It   appears   that  the  total  ex- 
pense  with   this   amounts    to    191,900$,    of  which 
salaries  amount  to  61,000$.     The  minister  approves 
the  project,    but  would  defer  its  execution.       The 
budget  and  the  amendments    were  sent  back  to  the 
committee  for  examination. 

August  3.— In  the  Senate,  Sr.  Silveira  Martins 
again  attacked  the  bureaucracy  ruling  in  llie 
country,  despaired  of  reforms  and  wished  the  im- 
movability of  the  Senate  changed.  Sr.  Correia 
took  up  arms  in  defense  of  the  Senate.  The 
minister  of  empire  replied  to  the  criticisms  of 
preceding  speakers  on  his  budget.  In  the  Cham- 
ber the  minister  of  war  defended  his  ordering  the 
suspension,  or  arrest,  of  the  officer  already  referred 
to.  The  committee  reported  on  the  1S86-S7  budget ; 
the  expenses  are  61,691, 209^749.  Deputies  Can- 
dido  de  Oliveira,  Mattoso  Camara  and  Costa 
Aguiar  spoke.  The  former  defended  liberal  gov- 
ernments, llie  second  ventilated  his  ideas  on  ex. 
change  and  the  third  complained  of  defective 
statistics  ;  the  minister  estimates  the  value  of  rub- 
ber  exported  at  10,000,000$,  whereas  a  private 
estimate  fixes  this  at  over  15,000,000$. 

August  4.— in  the  Senate,  the  minister  of  justice 
replied  to  Senator  Jose  Bonifacio's  speech  on  the 
2nd  and  stated  the  money  loaned  llie  Hank  of 
Brazil  had  been  withdrawn  from  circulation. 
Jose  Bonifacio  insisted  that  the  information 
furnished.  Senator  Correia  deprecated  the  conflict 
likely  to  arise  from  the  question  and  the  tune  ex-  : 
piling  no  vote  was  taken  on  Sr.  Jose  Bonifacio's 
motion.  The  opposition  charged  the  ministry  with 
evading  a  vote.  Senator  Dantas  was  very  severe 
on  the  government  in  his  references  to  occurrences 
in  Bahia  and  Goyaz,  where  the  habeas  corpus  act 
had  been  disregarded,  or  virtually  suspended  by 
the  presidents.  In  the  Chamber,  Deputy  Jaguaribe 
in  a  forcible  speech  presented  a  project  to  suppress 
all  lotteries  in  the  Empire.  The  officers  of  the 
Chamber  were  re-elected.  For  president  17  blank 
votes  out  of  89  were  cast.  Deputy  Lourenco  de 
Albuquerque  opposed  llie  withdrawal  of  currency, 
asking  how  this  could  be  defended,  when  very 
recently  the  government  had  made  an  Usuc.  Dep- 
uty Malloso  Camara  again  ventilated  his  financial 
theories  and  suggested  withdrawing  2,000,000$  per 
month  until  the  par  of  exchange  was  reached,  the 
Bank  of  Brazil  to  issue  notes  in  exchange  upon  a 
bullion  fund  of  one  hall  the  amount  issued. 

August  5.— In  the  Senate  the  minister  of  justice 
said  'that  all  information  required  by  Senator  Jose 
Bonifacio  would  be  furnished  him,  or  any  other 
senators  privately.  Senator  Dantas,  to  solve  the 
question.  wa=  willing  to  propose  a  secret  session. 
Senator  [ose  Bonifacio  refused  the  offer  of  the 
minister,  it  being  made  to  the  individual,  nut  to 
the  Senate.  His  object  was  to  obtain  a  correct  ap- 
preciation of  the  foreign  loan  operation,  and  if 
from  the  information  furnished,  he  suspected  any 
subterfuge  or  act  of  responsibility,  lie  would  then 
move  for  a  secret  session.  The  minister  of  justice 
said  the  relato>h  of  the  minister  of  finance  contained 
all    the  documents  that   could  be  made  public,  and 


meats  referring  to  the  matter,  from  which,  al- 
though not  complete,  it  could  be  seen  that  the 
slaves  were  not  killed  by  the  legal  punishment, 
but  by  some  occurrence  after  their  delivery  to  the 
owner.  He  confessed  he  had  suppressed  that  part 
of  a  telegram  read  referring  to  the  binding  of  the 
slaves  and  gave  his  reasons  therefore.  He  pro- 
mised thai  every  particular  would  be  offered  to  the 
Senate.  Senator  Affonso  Celso  strongly  advocated 
correctional  tribunals.  lie  criticised  the  regtila- 
mento  of  the  mortgage  laws,  penning  out  various 
delects  and  even  of  contradiction  to  words  spoken 
in  the  Senate  by  the  minister,  the  minister  ot 
justice  replied,  In  the  Chamber,  alter  Deputy 
Almeida  Nogueira  had  expressed  his  views  on  he 
difference  between  promises  to  pay  and  metallic 
currencies,  the  minister  ol  finance  made  a  Ion-  ami 
interesting  speech  on  his  proposal  to  withdraw 
■:.ooo.ooo$  per  annum  from  the  currency  in  cir- 
culation. The  minister  drew  a  parallel  between 
two  capitalists  who  having  the  same  amount  in- 
vested in  1SS2.  had  the  one  remitted  his  fortune  to 
]'ortii.-:il  at  the  then  rate  of  exchange,  he  would 
,o-davnave  it  intact,  whereas  the  other  keeping  his 
fortune  here  would  find  it  reduced  by  half.  He 
charged  the  variations  of  exchange  with  causing  a 
drain  of  capital  from  the  country,  with  preventing 
in,  mi  oration    bv    reducing    the     value    of   the    im- 


immigration    by   reducing   tin  ,     . 

migrants'   economies   and    pointed  out  that  dealers 

inBexchan»c  were  the  most  inlerested  in  fluctua- 
tions He  stated  positively  that  llie  depreciation 
was  caused  by  an  excessive  issue  of  currency. 
Referring  to  the  issue  of  40,000,000$  in  1878,  He 
said  that  although  the  interest  on  deposits  was 
suspended  the  Bank  of  Brazil  accumulated  22,- 
700,000$  in  cash,  which  sum  gradually  disappear- 
ed in  investments  of  various  descriptions,  followed 
by  an  advance  in  the  prices  of  securities  and  mer- 
chandise.    He   explained  llie  advance  111  exchange 


consequent   upon    the   Icreign   a 
f  of   confidence.      1  h 
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latter  senator  was  not  in  the  House.  Senator  Jose 
Bonifacio  in  a  long  and  energetic  speech  sharply 
criticised  the  administration  of  justice.  In  the 
Chamber  nothing  of  general  interest  occurred. 

August  12. — Both  Houses  adjourned  as  a  mark 
of  respect  for  the  death  ol  the  Visconde  de  Bom 
Retiro,  senator  for  Rio  de  Janeiro. 

—An  amusing  occurrence  happened  on  the  3rd. 
A  committee  of  the  Chamber  was  10  present  cer- 
tain laws  to  llie  Emperor  at  the  City  Palace  al  2 
p.  m.  Through  somebody's  blunder,  His  Majesty 
was  examining  paintings  at  llie  Fine  Arts  at  this 
hour,  and  after  waiting  until  5  o'clock  the  enm- 
mitlee  returned  without  having  executed  Us  man- 
date, The  next  day  the  committee  was  more 
fortunate. 

—The  following  are  the  principal  amendments 
presented  in  the  committee  report  on  the  budget 
of  finance:  to  revise  the  tariff  and  correct  official 
values  in  accordance  with  market  prices,  to  modify 
duties  on  such  articles  as  are  in  competition  with 
home  production,,  reducing  those  on  raw  material; 
to  levy  10  rs.  per  litre  on  salt,  to  revise  the  table 
of  free  articles,  excluding  such  as  may  be  dutiable, 
to  revise  llie  stamp  law,  to  levy  a  tax  ol  t  per  cent, 
on  emission,  upon  al!  debentures,  or  preference 
stocks  [this  to  be  collected  in  Rio  only  and  the 
product  applied  to  the  completion  of  the  Exchange] 
to  levy  an  excise  duty  of  50  rs.  per  litre  on  artificial 
alcoholic  drinks  destined  to  home  consumption,  to 
revise  llie  licence  law, to  combine  the  fiscal  Willi  llie 
civil  year,  to  reduce  the  discount  on  called-in  notes 
to  2  per  cent,  for  the  first  quarter,  4  for  the  second, 
6  for  the  third  and  8  per  cent,  for  the  year,  aftei 
which  5  per  cent,  per  month.  The  committee  say 
the  budget  is  balanced,  but  that  Table  C  threatens 
to  disorganize  the  situation. 


,  ..   proot    -- 

recognized  excessive  and  the 
economic  perturbations,  how  was  it  to  be 
ed?  Not  by  awaiting  the  growth  of  the 
for  the  risk  was  great  and  Brazil  possessed  none 
of  the  factors  of  rapid  growth.  "We  will  he  suf- 
ficiently happy,  if  up  to  the  end  of  the  century  we 
sutler  no  decline  (deptessae),"  Direct  measures 
must  be  taken,  or  the  legal  par  of  exchange  must 
be  modified,  for  either  debtor  01  creditor  was  pre- 
judiced by  fluctuations.  How  was  action  lobe 
laken?  Bv  a  loan,  or  llie  creation  of  a  hank  ol 
issue?  He  had  two  pioposali  horn  European 
establishments  for  banks  of  issue  based  on  bullion, 
but  did  not  consider  them  acceptable.  He  propos- 
ed the  present  modus  operandi,  not  from  any 
anticipation  thai  a  loan  ol  So,ooO,ooo$  could  not 
be  raised  lor  retiring  the  currency,  but  thai  the 
sudden  advance  of  30  per  cent,  in  its  value  would 
cause  great  pertmbations.  Agriculture  and  man- 
ufactures would  suffer,  the  one  by  the  decline  in 
the  value  of  its  produce  ;  the  other  by  the  reduced 
price  of  foreign  goods.  The  gradual  withdrawal 
could  not  be  accomplished  without  uiconvemence 
to  some  one.  but  a  crisis  might  be  averted  by  the 
privilege  granted  to  issue  25.000,000$  for  llie  as- 
,islance  of  the  money  market.  This  issue  being 
loaned  at  interest  would  be  returned  as  soon  as 
possible  bv  the  borrowers  to  escape  the  interest, 
If  alter  3,'  4,  5.  or  even  6  years  the  value  of  the 
currency  has  appreciated  sufficiently  to  render  the 
operation  justifiable,  then  a  loan  might  be  nego- 
tiated lor  the  prompt  withdrawal  of  all  the  paper  111 
circulation.  Deputy  Alves  de  Araujo  considered 
that  il  there  might  he  too  much  money  III  ill" 
capital,  such  was  not  the  case  throughout  the 
Empire.  He  ravored  free  banks,  and  thought  the 
proposals  for  banks  of  issue  referred  to  by  the 
minister  should  be  accepted.  Deputies  Candido 
de  Oliveira  and  Valladao  spoke  on  the  credit  for  the 
abattoir. 

August  J— In  the  Senate  Sr.  Silveira  Martins 
called  attention  to  the  concession  of  land  to  a 
government  employe  in  Rio  Grande  do  Sul  to  the 
detriment  of  the  interests  of  llie  stale.  In  the 
Chamber  there  was  no  session. 

August  9.—  No  session  in  the  Senate.  In  the 
Chamber.  Deputy  Oliveira  Kibeiro  presented  the 
project  ol  a  law  punishing  with  six  months  im- 
prisonment fhe  use  of  prohibited  weapons  and 
re  establishing  a  clause  of  an  I  S3 1  law.  Deputy 
Alves  de  Araujo  spoke  on  the  budget  of  llie  depart- 
ment of  agriculture,  pointing  out  thai  amendments 
presented  would  authorize  expenses  in  excess  of 
economies  promised  by  the  minister.  An  annual 
sum  was  10  be  allowed  lor  harbor  improvements  al 
Santos  and  Rio  Grande  which   was  to  be  met  by  an 


Provincial  Notes 


—The  June  receipts  of  the  Amazonas  custom 
bouse  amounted  to  S7,923$997. 

—On  llie  8lh  insi.  the  26th  session  of  the  Rii 
de  Janeiro  provincial  legislature  was  opened. 

— There  were  390  immigrants  received  al  the  S.u. 
Paulo  hospedaria  during' the  month  of  July,  0 
which  292  were  Italian.. 

—The  Port  logger  Veturia  cleared  at  Victoria 
Espiriio  SanLo,  on  the  22nd  uli.  with  3,000  bag 
coffee  for  the  United  Stales. 

—There  was  frost  again  in  the  province  of  Sat 
Paulo  on  the  morning  of  the  61I1  inst.  The  cold  is 
reported  to  have  been  very  intense  for  this  latitude, 

—The  .March  receipts  at  the  Rio  Grande  do 
Norte  treasury  agency  were  l«,OI7$343,  of  whiell 
import  duties  represent  2$6.pi,  say  5  shillings  stg. 

—The  [8S5-S11  receipts  of  the  Espintn  Santo 
provincial  treasury  amounted  iu  340,24i$7;,2,  and 
the  expenditures  to  2^7,209^351,  leaving  a  suiplus 
of  5«.972$J»i- 

—The  senatorial  elections  in  Mmas  C,  ernes  have 
resulted  in  the  choice  of  the  liberal  lickel  com- 
posed of  Cesaiio  Alvmi,  Carlos  Affoiiso  and  Can- 
dido de  Oliveira. 

-The  average  temperature  in  San  Paulo  during 
July  was  56. 28"  Fain.,  the  maximum  being  7y.2'! 
and  the  minimum  37-8^.  The  rainfall  for  the 
month  was  23.3  millimetres. 

—The  Inly  receipts  of  the  Victoria,  Espirito 
Santo,  custom  house  amounted  to  12. 2 ^$072, 
against  13.043$502  in  the  same  month  of  Insl  year 
and  6,4So$927  iu  18S4. 

—  Three   horsemen  availed  of  the  St.  Antonio  de 
Padua    line    to  make    a    short    cut   on  the  26H1  nil. 
seman    left.     The   train 


— The  cenlral  sugar  factorly  at  Quissama,  prov- 
ince of  Rio  de  Janeiro,  ground  40,791  tons  of  cane 
in  the  1SK5-86  crop,  and  had  a  net  revenue  of 
i6o,027$5i2.  The  present  year  is  expected  to 
leave  300,000$  net. 

--An  amendment  to  the  department  of  agri- 
culture budget  on  the  31st  ult.  provides  for  an  ap- 
propriation of  5,290,373$3SO  for  the  construction 
Of  die  new  quays  at  Santos  which  the  government 
is  aulhorized  to  undertake  according  to  the  plans  of 
Dr.  Domingos  Sergio  de  Saboia  e  Silva.  Extra 
taxes  are  authorized  on  the  commerce  of  Santos  to 
cover  the  expense. 

—The  Piorincia  of  Sao  Paulo  says  that  1,000 
contracted  immigrants  {immigi antes  conttaiados) 
were  to  leave  the  island  of  Madeira  for  Brand  on 
the  6th  insl,,  per  the  German  steamer  Btttim.  In 
addition  to  these,  4.000  more  are  expected  before 
the  close  of  the  year.  We  should  like  to  have  that 
term  "contracted"  explained.  The  Martinho  Piado 
immigration  society  of  Sao  Paulo  advertises  that  its 
immigrants  are  not  to  come  under  contract,  but  are 
at  liberty  to  do  what  they  please  with  themselves 
upon  arrival, 


Railroad    Notes 


the  Villa  Guarany  i 


he  iransferof 
Villa  Isabel 


—  By  decree  of  31st  July   lite  final  suivej 
Tijuca  branch.    7,900  nicties,    of  the  Norte 
roved. 
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—The  government  h 
the  Suinidouro  brand 
from  Bella  Joanna  to  Sumidouro, 

— The  July  traffic  receipts  of  the  Eeopoldini 
railway  "Vie  2iS,05o$$7O,  of  which  52,165^431 
from  passengers  and   1 33-3'44'Sy0  goods. 

-The  June  receipts  of  ihe  S.  Carlo.-,  do  1'inlin 
Inn*  amounted  to  35,9i9$f)4°  a,,d  the  expenditure 
to  1 7,S95$39S,  leaving  a  surplus  of  18,024^255. 
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;  tin- 


opi 


,     Why  had 'not  the  Belgian  gas  com 
pany    commenced    operations?     The    minister   re- 
would    not   oppose   Sr.   Jose    Bonifacio's    motion,       1|e;j    ttiat    jt   Was  not  in  a  position  to  do  so.     De- 
which  was  passed.      Senator    Dantas  was  severe  on  tv  Lej|£0  da  Cunha  made  an  appeal  fur  Para  and 


puty  I 


corpus  might  be  eliminated  from  the  laws,  [lhc 
minister  of  justice  admitted  there  had  been  abuses 
which  he  was  endeavoring  to  correct.]  He  then 
referred  to  several  cases  of  brutal  ill-treatment  of 
slaves.  Senator  Meira  de  Vascmicellos  also  spoke. 
In  the  Chamber,  Deputy  Lourenr.o  de  Albuquerque 
combatted  the  withdrawal  of  currency.  Amongst 
other  arguments  he  stated  that  to  resume  specie 
payments  the  United  States  had  raised  a  loan  of 
fifty  millions  of  dollars  in  London  (which  will 
probably  be  surprising,  if  nut  alarming,  news  at 
Washington],  Deputy  Mattoso  Camara  thought 
just  the  contrary.  To  balance  the  budgets  a  rise  in 
exchange  must 'be  caused,  and  paper  money  having 
value  as  money  its  withdrawal  would  improve  litis 
value.  The  value  is  not  depreciated,  it  is  meiely 
suffering  an  alteration  caused  by  superfluity.  Dep- 
uty Affonso  Celso  thought  it  unnecessary  to  dis- 
cuss the  matter,  for  the  amendment  was  certain  to 
pass;  he  meiely  desired  to  ask  llie  minister  how  the 
extra  5  per  cent,  on  stamps  was  to  be  distributed 
to  the  emancipation  fund.  Deputy  -Jandido  de 
Oliveira  did  not  consider  the  withdrawal  could 
have  much  effect.  He  suggested  the  disappro- 
priation  of  the  property  of  religious  orders,  as  a 
means  of  conversion.  The  credit  for  certain  works 
at  the  abattoir  was  discussed  by  Deputy  Candido  **•■ 
de  Oliveira  and  the  minister  of  empire. 

August  6.— In  the  Senate  Sr.  Dantas  in  a  very 
forcible  speech  referred  10  the  murder  of  the  slaves 
in  Parahyba  do  Sul  and  asked  further  information 
on  this  brutal  occurrence.  The  minister  of  justice 
said    he   had    unfoiiunately   not  brought  the  docu 
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gilt  trains  on  the 
.ntre  Kios  on  llie 
eat    damage,  and 


budget  on  the  2Slll  was 
.(Hon  of  the  Madeira  and 
the  Pmkas    surveys. 


—The  May  receipts  of  the  So... cabana  railway, 
trunk  line,  amounted  to  42.  i54$S3u.  ami  ihe  ex- 
penses29,330$5.2,  leaving  asurplu.-of  i2,824$3iS. 
On  the  extension  the  receipts  were  7-°j3$39°>  and 
ihe  expenses  4,00O$62O. 

-uuiheSih  inst.  the  Banco  UniSo  de  Ciedilo 
askoi  101  ten, lets  for  1,300,000$  in  debentures  of 
200$  of  the  |utz  de  F6ra  and  Pinti  railway.  Price 
of  issue  is  85  percent.,  Interest  (>}i  per  'cent,  and 
the  debt  is  10  be  extinguished  in  23  years. 

—The  June  receipts  of  the  Paulisla  railway  were 

l3->.2i)5$ogo  and  expendituies  70,oo7$t7o,  leaving 
a  surplus  of  02,2SS$520.  Fin  the  half  year  ending 
30th  June  the  receipts  were  i.o<,4,39"S$q6o,  the 
expendiltires  49l,oo2$6ioj    surplus  573.."i(J«il5°- 

—The  balance  sheet  and  auditors'  report  ol  the 
Miicaliv  and  Campos  railway  foi  the  year  ending 
301I1  June  last  are  published, 

The  mini  revenue  was  as  follows  • 


and  Mamore  railway.  Deputy  Coelho  de  Almeida 
referred  to  the  manufacture  of  sugar  and  said  that 
as  the  United  Stales  was  likely  lo  become  our 
Urgent  customer  (or  sugar,  as  il  is  already  for  coffee, 
therefore  a  treaty  of  commerce  might  be  made 
with  ibis  country. 

August  to.—  In  the  Senate  a  very  disagreeable 
occurrence  happened,  through  Sr.  Viriato  de  Me- 
deiros  delendlrw  his  brother,  a  government  em- 
ploye  in  Rio  Grande  do  Sul.  Senator  Dantas 
considered  cerlain  allusions  personal,  and  replied 
with  energy,  or  more,  Creal  confusion  ensued  and 
ihe  session  was  suspended.  On  resuming,  Sr.  Vi- 
riato de  Medeiros  made  a  personal  explanation,  and 
Senator  SiHeira  Marlins  is  (o  defend  his  charge  of 
peculation  bv  the  party  in  question.  Senator 
Soares  Itrandao  spoke  on  the  department  of  justice 
budget  and  charged  a  conservative  chief  with  being 
interested  in  counterfeiting  in  Fernanihuco.  Sen- 
ators Meira  de  Vascnncellos,  Affonso  Celso  and 
the  minister  of  justice  spoke,  but  their  speeches 
are  to  be  published  "hereafter."  In  the  Chamber, 
Deputy  Paulino  Chaves  defended  the  party,  whose 
peculations,  real  or  imaginary,  caused  the  scene  in 
ihe  Senate.  Deputy  Affonso  Celso  explained  cer- 
tain remarks  in  a  former  speech,  relative  to  the 
enmity  of  the  piesident  ol  the  Argentine  Republic 
and  Deputies  Cosia  Aguiar,  Cochrane,  Almeida 
Nogueira  and  Valladao"  asked  various  favors  for 
their  respective  provinces. 

August  //.  —  In  the  Senate  Sr.  Silveira  Martins 
replied    to    Sr.     Viriato  de  Medeiros'  speech 


—On  July  26th  the  president  of  the  province  of 
Rio  de  Janeiro  signed  the  rtgulamento  .relative  to 
the  Campos  Syndicate  company,  whiell  is  to  supply 
that  ciiy  with  water  and  sewage  works. 

—  A  telegram  received  here  -tales  that  on  llie 
291I1  nil.  the  central  itsine  at  Rio  Fundu,  Bahia, 
was  inaugurated.  This  is  the  first  factory  lurnish- 
cd  by  the  Bahia  Cenlral  Sugar  Factories, 

—The  Rio  Negro  central  sugar  factory  ill  the 
municipality  of  Cantagallo.  Rio  de  Janeiro,  was  in- 
augurated  'on  the  71I1.  This  is  a  private  under- 
taking, without  any  favors  from  the  government, 

— The  Parahyba  treasury  agency  acknowledges 
receipts  of  5,696^247  in  May,  against  20.2381515 
for  llie  same  month  last  year,  and  dates  Ihe  return 
9th    July. 

—  The  export  ol  lard  from  the  province  of  Rio 
Grande  do  Sul  during  llie  lasl  fiscal  year  amounted 
to  1,169,536  kilos.,  valued  al  5X5,127$,  agaiusl 
960,000  kilos  the  preceding  year,  valued  at  4S0,- 
682$. 

—The  municipal  council  of  Sao  Paulo  has  auth- 
orized Messrs.  Henritpie  Wright  &  Co.,  or  persons 
ol  ilieir  confidence,  to  place  »  loan  of  271 .200$  on 
the  market  of  Sao  Paulo,  or  Rio  de  Janeiro,  in 
lilies,  of  100$  each,  which  shall  be  emitted  al  90  to 
95  per  rent.  The  brokerage  is  fixed  al  4?^,  and 
the  commission  on  interest  payments  iu  Rio  at  \%. 

—  The  recent  senatorial  elections  in  Santa  Catha- 
rhia  has  resulted  in  the  choice  of  a  triplicate  lis! 
composed    of  two    conservatives    and    one    liberal. 

The  third  name  on  the  conservative  licket,  NicolSo 
Malburg,  being  thai  of  a  naturalized  foreigner,  his 
own  party  seems  lo  have  scratched  it  iu  favor  of 
one  of  Ihe  opposite  party.  It  has  just  a  slight  taint 
of  the  old  p.ejudice. 

—O  Pus  of  the  7th   says  the  debt  of  the  prnv- 
ince  of  Bahia  on  30th  June  was 
Funded  at  6  and  7  per  cent. .  , . 

Due   various   banks   

Due  Treasury 

Sundry  cieditors ... 

Gas  companv 

Bahia     do       

Employes,  subsidies,  etc 

Other   services 


The  principal  items  c 
Macahtand  lautpos 


Rolling 
Shops... 


I  ha 


I  J  ml 


tiba 


057.8785356 
e  sheet  are: 

.  £1,049,149^4 
259.382  020 
647,322  179 
108,562  0S0 

.  1,171.011  947 
200,827  391 
193,179  609 


Ihe 


Inieiesl  1 


By   a  cui 

548.280$. 


7.654.300$ 

1,570,000 

1  ;u.ooo 

*3.7<5 
3^.437 

64.000 
lit,629 

50,000 
281.209 
256.990 


Total. 

}  ran  m 


10.548,280$ 
he  total  108. 


Breakwater 
River  line.. 

5.  Antonio  de  ftidua  : 

Permanent  way 2.376,628291 

Rolling  stock 335-7^  636 

Plant 537,2'H  849 

Maierial  on  hand 130,560  195 

On  the  liability  side  are  : 

Capii.d  paid  up 5.191,900  000 

Debentures,  6  %  % 3,821,000000 

do  8  'i  % 1,071,000  000 

Banco    Rural...'..'. 1,895,328  248 

Interest  due 2^,<)0S  210 

s.  Antonio  de  Padua  shareholders..      24'. 49"  °°° 

Banco  Rural,   account  currenl 5H-45'    S7« 

Reserve    fund 122,000  000 

Depreciation     do     27-5OI770 

TJl«  bank  hoi, Is  750,000$  in  delwutures  in  pawn. 

\i>  dividend  is  declared  lor  the  last  half  year. 

—  We  extract  llie  following  from  the  balance 
sheet  dated  tune  30th,  t886,  ol  the  Kspirilo  Santo 
and  Caravelias  navigation  and  railway  company  : 

Steamers  and  real  est.ne 1,493.0005000 

Railway 1-505.474  W>3 

The  items  of  railway  aie  not  specified,  nor  ore 
steamers  and  real  estate  separated. 

On  the  other  side  : 

Capilal i,6oo,ooo$ooo 

Reserve   fund 9.777  '49 

Contract  (or  construction 1,147,324  500 

Banco  Commercial 376,008  OOO 
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.Local  Notes 


Commercial 


_Tl«  bSzaar  recently  held  here  for  indignant 
children  produced  5o,834$74°- 

_H  H.  M.  S.  Stork,  Capt.  Blennerhasset, 
nnived  hero  on  ihe  5lh  from  Mo"tevideo. 

-Wolves  do  eat  wolves  sometimes.  _  Not  very 
longtigo.an  alderman  lind  Ins  pocket  picked  on  a 
Bolafogo  tram. 

-The  Court  went  into  mourning  (or  21  days, 
troinllie6th,  mil  of  respect  for  the  memory  Ol  the 
late  King  of  Bavaria, 

-The  Belgian  minister  at  this  Conrt,  M,  iv  - 
ouai'ddQ  Gielle-Rogter,  in  rived  on  the  4II1  mst. 
cm  hoard  the  Tycho  Brahe. 

—That  recent  duel  in  Paris  must  have  been  a 
gay  old  affair.  Only  one  pistol  went  off,  no  one 
was  hurt,  but  honor  was  satisfied. 

-The  United  Slates  flagship  Lancaster  Capt. 
Potter,  horn  St.  Helena,  entered  port  on  the  latli, 
and  the  steamer  Tallapoosa,  Com.  Whitehead,  from 
New  York,  on  the  13th, 

_A  man  55  years  old  (!)  recently  round  . 1  pistol 
cartridee  and  wanted  to  see  what  was  in  it.  ne 
used  a  hammer  and  solved  the  mystery.  He  is 
now  trying  to  digest  a  part  of  the  cartridge. 

—We  see  l.y  a  provincial  exchange  that  a  grand 
reception  ml  given  to  Prince  Leopoldo  at  the 
Wlme  House,  in  Washington,  on  Tune  15,  at 
which  "Prince  Cleveland  was  present, 

—  in  Inly  the  deposits  at  the  government  savings 
hank  were  452,388$,  and  withdrawals  475.°93*9°9- 
The  balance  due  depositors  on  the  31st  was  n,- 
4t3,798$45o,  ol  which   i3i396.59Wo  was  in  the 


Rt'o  dt  Janeiro,  August  .4th,  ?8 

value  of  the  Brazilian  '"'I  «is  (rSooo),  vs>\&  37  <1. 
do  do  do        do       in  U.  S. 

coin  at  $4  B+oarfiirtB.. 54  4S  ' 

dt)      ^oo  <U.  S.^in,  Rra,ihan  rjohl tW« 

do       of  £1  sis:,  in  Rraslhan  gold 8  asn 

,k  rale  of  exchaiiRe  on  London  to-day ?>% 

■wnt  v.du.oftlH-  lh.i/ilian  mil  ms  M^'l"^>  ■  ■  -■  7^3  rs 
do                     do                 do           in    U.   S. 

coin  al  $4  8»P«  ^'   Stg......  4  a  «5 

hie  Ol  *i.oo|$4.3oper  £i.ilg.]»»BrMi1 

currency  [paper] 

lue  of ^i  starling     .,        .,       " 
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LONDON    AND    BRAZILIAN  HANK,  LIMITED. 

Capital £,  1,000,000 

do      paid  up 500,000 

Reserve  Fund 250,000 

BALANCE  SHEET,    3IST  JULY,    18S6. 
Assets. 

Capital,  tin-called 

Pills  discounted — 

Bills  receivable 

Head  office  and  branches 

Loans,  current  accounts,  etc 

Securities  lor  accounts  current,  etc.. 
Cash 


4.444>  444*4  5° 

5,075,80:1  270 

',9°3,4'5  G70 

5,908,8+1  770 

8,436,364  520 

7i644, 3°o  55° 

',820,773  55o 


DAILY  COFFEE  REPORTS. 
Rio  AswcmcSo  Commercial  dailv  cablegram  lo  New  York 
.eeardi.iE  &t&,  midq  fotatioiis  of  the  Coffee  market. 


August  4  - 


pry. 


-Among  the  cargo  brought  here  by  the  IlalUy, 
which  arrived  on  the  6lh  from  the  River  late, 
wore  6  <»«»  ol  dogs  and  S  ol  monkeys,  i  his  at 
first  sight  seems  like  carrying  coals  to  Newcastle, 
but  ii  appears  they  belong  to  a  circus  company. 

—The  totnl  number  of  deaths  in  this  city  during 
[uly  amounted  to  8S0,  or  an  average  of  a  fraction 
over    -s  a   day,   which   is  equivalent  to  an  annual 

consumption   numbered    150,  yellow    fevei    7  and 
beri-bm  1. 

-Sarah  has  kicked  up  Old  Harry  in  Buenoa 
Aire  There  have  been  three  duels  between 
frenchmen  and  Italians  already,  and  the  returns 
are  not  yet  all  in-  Diverse  opinions  m  to  the 
histrionic y  capabilities    of    Mile,    ben.hardt    seem 


EXCHANGE. 

■Kates  at   die  hanks  were  i»Vi  on  London,  41; 

Paris  and  365-566  on   Hamburg   at   nodi*:   -4-I 

In  New  York  at  sight,  There  was  very  little  business 
doing  in  hank  sterling  at  anft,  ao  r5|io  and  si,  laitcr  two 
rate*  from  second  hands,  and  at  at— at  i|io  commercial. 
Dank  on  Paris  was  reported  1.1457.  S°vere,flisi0^  ;l1 
11*450,  closing  with  buyers  at  ii?44°.  sellers  at  11^500. 
Aiiaust  (. -Rates al  the  hanks  ate  unchained,  and  die  mar- 
ket is  quiet.  <  lii  head  offices  and  from  second  h.imU  k,nk 
curling  was  rqiorled  al  jo  i5|ifi  and  ::l.  and  ,.<l|iiiii"i,.i.il 
■it  ai-21  1(16.  in  francs  business  was  i-ovorte.l  at  .15/'- 
.57  far  bank  and  at  451— 4S4  for  commercial.  Niv.irciniK 
sold  at  n$.(o„,  closing  With  buyers  at  11^440,  sellers  at 
11  $500. 
Ailiinst  ti  -Late    in   the  day    rates    were    advanced    to --ion 

Loiid.m,   4S4-450   on  Pans  and  ,61  on  II '""  £  »i  "  '  ^  ■ 

-*[io--*i'"'  fl11  New  York  at  >iK.il.  Lomimnvial  ,tctlmi; 
was  quoted  111  m  M-6,  ;.■,;,  2.  3|.6  and  -,i  \{ .  i.iarkei  .Ktn  e 
Sovereigns  closed  with  buyers  at  ii!f45°.  sellers  at  11  Jf^. 
-\ueust  7  -Rates  at  the  banks  were  unchained  and  the  mar- 
tei  fairly  active  at  :■!  -i-i  i|io  bank  Merlins,  latter  on 
head  office  and  al  ;></s  fmni  second  hands:  o.mmcrcuil  is 
quoted  at  ?i  3116— iiK-  Hn"k  fr:'m:s  "'ere  d-ne  at  4  - ' 
454  and  commercial  at  416.  Sovereigns  closed  wii.i  buyers,  at 
ll$40O,  sellers  at  ll$soo. 
AllRUSt  0.— The  market  was  active  again  to-day  and  rates 
advanced  in  the  afternoon  to  I'l'S-m  [...ndon.  45^-1  ;J  »" 
Paris  and  ^58-555  on  Hamburg  at  y.drs  ;  =$400  on  New 
York  at  sight.  Bank  sterling  from  second  Iil.ih.Is  w. is  re- 
ported at  ai  ilio-^l,'  and  commercial  at  ,1  %  »  SI'oaiHl 
ji^,  the  second  iale  being  cnsulered  tbe  one  l..r  liilMoess. 
Sovereigns  closed  with  buyers  at  .■$4'>o,  sellers  u?44°- 
August  10  -Rates  al  the  hanks  were  unchanged  and  die 
m.  ket".uie.a,idno,  ;,  .fa",,  On  head  oflice  somelb.cg 
t    ,,„;,.    ...    ..,  „,f,    ■!„,]    in  u»nimcn  i.il  slcrlina  al  vi'.-t  — 

,  J6.  s,:>Ui;,l,  ;-i....i >«.**,.  »■  ■■,**  »"«• 

;„  ,  4.,.io  M  Iho  Eichongc,  anJ  ».re  repBit.d  .old  on  111! 
street  at  ii$}8o. 

Ai.bu.1  11 -llisrc  is  110  chance  at  the  looks  and  the  inarlci 

,,as  comidrred  rather  lirro.r  at  Hie  close  Lorn.nerera 
sterlinc  was  „no.e,l  al  a,  .„,»_„  M'''~d  fr.nes  .  , 
from  second  Lands  l.aok  on  Lead  office  was  o.ie  etl  a 
ai  3116.     Sovereigns  closed  with  lioyers  at  11*4^0,  sellers  a 


lMklllli/s. 

Cariital,  solisciilieil 

Deposits  in  account  current 

3,  6  and  10  days  notice... 

,,       30  and  Oo  days  notice 

fixed  maturity 

Securities  for  accounts   current,  etc. 

Sundry  accounts 

Hills  payable 

E.  oS:  II  E. 


35,233,739*750 

8,8Sa,B88.tHoo 
389,535  010 

0,971,008  7ro 
392,760  070 

',950,7.tft  a50 

11,030,070  910 
181,711  150 

35.033,919*750 


,EB  OF  STOCKS    AND   SH3  8E8. 


lite 


:   llltt 


ofe 


Auctts 


_'['hc  rscciH  speech  of  the  1 

>hc  artificial  ssit.ee  qticstioti   lias   IntiuBlil  "»i  "line 

„„g  ,,™,ost.  Ii.„i,  UlM=  ittlovesletl  n,  .he  bus- 
iticss  lie  seems  10  have  teen  mther  too  personal. 
Ueino  a  Blue  Ribbon  mail,  the  question  lloes  not 
seem  to  greatly  interesl  Hie  iniiiisler. 

—We  had  not  lite  slightest  intention  of  proyok- 
inr.  so  severe  a  rebuke,  as  our  colleagne  of  DEloill 
,/„  .Wdminiiun  annenl  an  unlucky  item  in  our 
Sue  ol  the  Mlliollo.  Lei  our  colleague  call 
'EmtimlimK,  tm-.las  amnlts  ganuUdm.  etc.,     m- 

filal  nmvmt,"  or  wlinl  he  c sea;  iflhebnn 

'oaken.,  objection,     sine  it    is   OT    Will    not.      I  he 

Portuguese  names  arc  not   Amtnmmtmti,  what- 
ever  rmpninl  may  men.. 

_A  telegram  from  linenos  Aires  on  the  nth 
i„si.  reports  that  Dictator  Santos  is  asaiii  on  he 
-vvti  n'lllt"  in  Liiiieiiay.  Eleven  members  ol  lie- 
no!  lion  minority  in  the  Chamber  of  Deputies 
I,.  I  ,,.,.,,,,  ..,1  I,,,  ,1  siilcasine  ill  some  way  anil  bail 
X  u'eompeleolofe  for  tWrli.e,.  Hiey  first 
1  |.  ,-elif.c.-  in  the  bouse  "I  the  French  minister 
and  thence  embarked  (or  Buenos  Aires,  It  is 
liaially  sale  ill  Uruguay  i"  express  an  opinion 
ngninsl  Sam. is. 

-Tbe  Visconile  lie  Hum  Retiro,  Loin  I'e.helra 
d„  Coulo  Ferrai,  died  in  this  cily  .111  llie  .Horning 
,  r  llie  I'll,  inst  He  wns  a  senator  of  the  Umpire 
andhadoeeupied-arious  positions  of  public  con- 
fidence. When  president  of  Hie  province 10  Rio 
,le  faneiro,  the  Brst  railway  111  Braill  was  in- 
augirnted.  A  firm  and  devoted  Wend io  tl» 
l.'uineioi,  and  enioyhl!,  peisooal  consideialiim 
nii/the  death  of  Vl.co'n.le  de  Bom  Reliro  is  gea- 
erally  deplored. 

-In  announcing  the  recent  denth  of  Samuel  J. 
Tilden,  some  of  our  colleagues  speak  of  him  as  the 
legally-elected  president  of  the  Umlcd  States  n 
,876,  who  was  deprived  "I  the  office  by  fraud.. 
This  is  a  very  great  ever-  Both  parties  were 
gilty  of  frauds  in  llie  elections,  and  the  doub  as 
fothe  legal  result  was  s„  great  that  the  matter 
was  finally  referred  to  competent  authority  lor  n 
decision. This  decision  was  in  favor  ..  the  re- 
publican tioniii.ee,  K.  H.  Ilayes.  and  the  con- 
troversy was  settled, 

_\  bill  renacling  stringent  prohibitions  againsl 
llie  carrying  and  use  ol  concealed  arms,  and  also 
againsl  'vagabond,  ami  rowdies  who  have  once 
lien  placed  under  binds  ...  keep  .he  ,*ace  .was 
iutioducod  into  the  Chamber  on  the  oth  msh  by 
Deputy  Ollveira  Ribeiro.     rhis  law  is  designed  to 

repra  the  disorders  occasioned  l.y™/w,™.  bit 
„e  are  inclined  to  think  that  it  will  fail  l"  '« 
purpo-e,  eacept  when  used  by  an  llol.es  «nd 
determined  chief  of  police.  When  menofiitin' 
ence  In  this  city  are  not  above  employing  tl  eM 
,„/,,«■„„  1..  do  their  duly  work.  ,l  I;  hopeles  ■ 
meet  the  evil  except  l.y  more  radical  means  .ban 
,hi,  bill  proposes.  A  more  effect...  law  won W Ita 
,0  auihome  the  prosetatlon  ol  the  "Jucos  and 
"Pin.os"  who  protect  and  employ  Ihese  culll.toals. 


1  Pa 


-R: 


IS   .0  die  banks   ore   still    or),  on  London 
mil  558-5511  00  Hamburg  atgod|s:  a*. 


do 

2O0*... 

.Win     l1 

R.R.  7 

,:.u     Can 

s  L'rbiii 

r:i  nitt  ay 

do 

00     Villi 

Isabel 

Ho     Hi.. 

ir.ri.   dL 

vnnacuo 

99BC 


600  Leopoldina  K.K. . 

30  deb.        do 

t.0  ,       Sorocabana 

3=  lar.liin  Botanlco  t 

70  Ilraolena  de  Na> 

,io  Naciooal 

300  do                  ■ 

'  r,8  deb    Ferry  Co... 


«     »   X    I    '     8     S     8 


.„  ,e.  Vlkalsiallt  tbe  a...  k.-t  was  .|.re-i  willi  heed 
office,  bills  ipuued  at  » 31>S  »»■!  »'  "  >>  '"",7,?°",'' 
hands.  Bank  sledinc  .as  also  lepoitod  fion  second  land, 
at  31  3I16  Con11nerc1.il  sterlii.S  "  J\it—->X.  ■'•"'  «■"-■ 
449-350.  Sovereigns  closed  with  buyers  at  1 138400,  sellers 
at  1 1st.  So- 
Aii„ost  ,a  —Rates  a.e  on.  hai.ee.l  al  the  hanks,  and  llie  mat- 
Tc  '  I,!;  finn,  :ti.ho,icb  .tti-i  IK-i.d  ..tficc  bills  fro...  seen 
bi.udt  »crc  rci-oncd  at  -ji  ijiti  and  .:oiiimetCial  stcrliiiR  ,it 
-,i!/...ii  5116.      Coniincvcial  fr:to,>   w'-'ic  .|iiolc(l  at   1-1'.:417 

Sownifni  closed  with  buyers  at   m$i<  ,  idlm  at  nifH°- 


I,  Agric,  and  Indust 


a   R.U.- 
dn  =01 

iiUtbaii.ii- 


.     996   000 

■      99     ,0 

-  99^    °.'" 


Anjn-t 


.ales  at  the  banks  arc  unchniiecd  and  11 
News  from  the  north  brings  higher  rales  and 
s  some  desire  to  draw  here.  Head  office  bills 
id  linndis  are  r«ii.,rlecl  ulToiiny  at  jt'A- 


-The  Iniide  F6ra  and  Piiiu  railway  asks  lb 
ihroiiEli  die  Hanco  Uniao  dc  Credilo  ft.r  a  debtiitn. 
I,3WJ,o«>$at8s%,     Interest  is  6^^. 

—The  creditors  of  Messrs.    Furquiin,  Joopert  &  C 
to  an  eslension  on  ihe  lolh.       The  firm  Lharc/-  tlia.  k--  -■■- 
1,,,-nt  tin. o.n.d  npevntiuns  arc  partly  tn  blame  for  its  tliMicullles. 

vide  Jornald  Aug.  tst, 

_0n  .he  .oth  inst  the  minister  of  njiiculiuie  ordered  the 
..ayment  by  the  London  treaty  anei.cy  ■■  H«  U  .1  . 1 
^t,.,  Kici.-rier,  cnmiiany  of  £.yiy>7.x*.*if  la1=i'K=  »<  "" 
tetist  guarantee  for  the  six  montlis  ending  June  30th  last. 

-Al  the  general  meeting  of  lie  O.aiehcl.Lrts  <■'  il-c  1  oti- 
mcrcio  and  Uv.mni  company  'dca...  ,;  m  col^ci  --■-  t>  .  ,.n. 
it  w.i-  do.-i.kd  in  u'.hicc  the  capiwl  w  i ■-■  '«*  S:--  ■'■'""^ 
Salgado  Zenha  and  Joaquim  Pinto  de  Carvalho  Kanios  were 
ulecied  directors 

_ The  balance  sheet  of  the :  H.nu  .  r.eiHW  He.d  le  >  -...i  « 
.„.    „sl    Ink-  sliows    J-,S,,i,J$.M-     L.,-h    (■!»     deposit  (villi   111! 

KoVoiS  a\s?a    Ih,  w»«^u3 

latter    gives    cash    on  hand   ^3,80^0,,,        Of  W»™Bi'™u! 

keeps  all  its  deposits  in   its    strong  room,    but    this  case 
■  Er  startling. 


too      Villa   Isabel 

.«,    Nacioiial  de 
it,    deb.  Carioca 
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U'REKl.Y  SUMMARY. 


Aug.  ;tb 


yyjj   i|;.. 

Sale 
Sale 

(,„  United  States  duri 
for  Europe  etc  dr 
c  defiances  for  the  U 

997    <"■"■> 
y^i    .'0 

Clen 
Frei 

ier  clearances  d 
,m{;rs  for  Europe  aii.ll 
Ins  by  steamer 

FORTNIGHTLY    BULLETIN     OF     THE    Bt 
OF  BROKERS. 

,6m  -ii'sT   ji-i.v. 
Exchang*  fasted. 
£818  21a  ;,t  actfj— aiH  d. 

Francs  1.991,325         ••  4^8—465  reift 

K.  Marks  1+7,3=5       -  560-57^  reis. 

Coffee  sold. 
1 30,407  bags  weighiriB  7,224,420  kilogtaminw. 


ENGLISH  BANK  OF  RIO  OE  7ANEIR\ 
LIMITED, 

Capital,  50,100  shares  at  (pa..     C  1.000,00" 

do       paid  up ^T^'o^o 

Reserve  Fund 9°" 


BALANCE  SHEET,  3-lSTjULY,  [886 
Assets. 

Capital,  iln-called A,i 

Bills  discounted ,! 

Lt.ans,  guiranteed  accountSi  etc r 

Hills  receivable 

Securities  for  loans,  accounts  current,  etc 4,1 

Sundry  accounts 


PUBLICATIONS  RBCSIVBD. 

4  ttttistrneto;  Nos.    10,    11  and  12.     The  <Hs- 
lingui-shing  feature  In  the  lllustratton*  continue*  0 

dectdedly  tiresome.     Fur  tins   reason  the  lUtuum- 
tions  ba«  not  been  up  to  their  average  standard 
(nr  some  numbers. 
Kr,„t.,  PkikU**Ua;  Vol.  I.  N»:  '•    i'"; ll-',"" 

.My  by  the  Ii.sti.ut.,  l.|,il,.,ecl,.,ici,r,.,<l  devoted 

t„  the  IIMCtlHll  anil  ex|.eiin.enlal  ItmlV  M  llie 
mrlicl  sciemes.  The  Krvsta  will  fill  a  p»«  "r 
riSsnlJBl  ImpotlMCe  I"  e,l„cali,.,„,l  ...a.. e...  tat 
ilie.,,.1.,1..  be  seen  whether  ,.  »,ll  h„.l  a  sufh- 
cient  number  ..( rea.lers  lo  secure  its  continual,™. 
Our  hest  wishes  aie  teinleieil  fi.r  Its  success. 


Moche  011.I  Campos  K.K.   ..... 

S     Issl.el  do   It...  I'let.-,  R.K-eoi 

s, c.bso:,    K.K    .00$ 

rdim  Botanlco  tramway  ----- 

oioool  de  Nnvegacao.b.  o.  30  aep.. 


»~'  deb.    ,,e..;o.do,i,R^~|.. 
\\      „     Gr5o  Para  R.R.  6>4  %. 

io      "      S.   i^hel'doXRioPr'et,Vi 
so    Villa  Isabel  tramway 


'ive  per  cent,  do,  all  paid  - 
cb  S.  Anlt.nit.de  Padtla  I 
„      S,    Isabel  do  Rio  P«f 

do      ^50 

..    Oestc  de  Minas  R.R. 


gjSSallS'-  Realic^ilteWl 
J      ,  do  I  gold  5^0 1 


toailiug  for  United  Sta 


■  s  this 


Snlesfor    United  States  during  week. 

do        Europe  &a. 

Shipments  to  United  Stales  do. 

do     Europe  ll0- 

Market  firm  :    Good   AvevaRe.. 

p'eame.s   loading   for   United  Slates, 
iglit    by    str. 


90,000  bags 


4$oSo 


,  itkit  LONDON  QUOTATIONS  OF  BR. 
LA  I  LSI  WMocftS  AND  SHARES. 
bacted  FROM  "The  Statist"  amu  "Railw 


AZILIAN 


Banco  BratU.. 
Banco  do  Com 
deb.   Lcopoldii 


ill  paid.. 
2oo$''.'.' 


HahttUiei 


Capita! 

Dcpo-i 


count  current  

do  with  notice 

do  fined  maturity  and  by  hills. 
Securities  for  advances  and  on  dflPM 
Bills  payable   

do    deposited... 

Sniuliy  amounts 


%  ft  tl    F.. 
rode  Janeiro,  4*  August  *«&. 

For  the  English  Bank  of  Rio  de  Janeiro. 
Level  J.  Mulihis,  Manaj;e' 
Henry  Salt,   Actg.  Accountant 


9*9,S&)  Bon 

496, 181    17S 

»6,S96,8io$43i 

8,8B8,B83$S8B 

3'S.97S   017 

9,391,661    129 

i,y4!i,6.22    Sit 

4,548.210   f>6o 

49,363    168 

302,677   600 

g6,?i)6,8io$435 
Limited, 

.a  R.R  a 

a  R.R     ( 

J,    Nacional  de  NavegasSo 

o    Confianca  Insce 

m    hyp.  notes   Banco  Pied 
August  !». 

,      Sn  iitrCL-llt.    aimllCL!... 


u.    Five  per  cent.      do     «S-^  1>J 

,  do  a"  P-1"1 

i5J    Banco  Brazil 

',  +    Banco  Industrial ■•■■■ 

»B    deb,   Leopoldina  R   K     iujI 

lo      „      Grfio  ParaRR   6^°o 

So      ,,       Petri.polit.uKi  on:  »i  cull 

50    hyp   notes  Bunco  Predial    

August  13. 
.1     Six  per  cent     apohces _■  -   ■ 

10  Five  per  cent         do      4 so?  pit     ■■■ 

L.  *                    d0              all  paid 

°t  do     45'*  w 

~,  6     Banco  Brazil 

j»    Banco  Commercial. ... 

71  deb.   Leopoldina    R.R     "=■*■, — 

JJ  „      S.  Antonm  de  Padu,   rt  R.    .- 

10    Jardim    Botanic.    trn»WW  

69  hyp.  notes    Banco    Pmtsa 


do 


Bal 


(gold  yv)  ' 


l!:ibia  a  S  Francisco  7  per  cl-   g"ar.. 

Brazilian  Great  Soutli.-rn.. 

Imp.  Cent    llahia   

do      *     deb     6  per  ct.. 

Campus  &  Carangoladeb.  S/4P«C 

.    Conded'Eu,  Um.  ;per  ct.  guar... 

!    D   Thereat  Christina  deb.  sK  percent.... 

do  7  P«  ct    F"ar 

,     flrc-lt  Western  of   Brand  "  per  ct.  gear 

do  0  perct.  deb.  stock 

,     [„in     llraji.   Natal  &  Nova  Crnz. ........ ■ 

\    Mi,,:.s  &  Rio  Lint.  ?iwct.  guar 

,  do        deb.  6  per  ct 

3    Mogyarlli  deh.  s  pc'ct-----. 'S'C"fM 

I  Porto  Alegie   &    Nov.i  H.mibiirgO  deb.   6% 

a     Recife  a  S    Francisco  7  per  ct.  guar 

0  do  deh.  5H   per  ct 

0     S  PfllllO  7perCt.  guar.. 

„         do  deb.   stock  «M  l,er  ct 

,     S  Pallloft  Rio  del   6  per  ct *»  — 

0  do  do     and  series ■ 

0  South Bmsilmn •--■- 

do  6  perct.  Irred 

^    West.  S.  Panto  deb.  7  p«  <'■-• 

tiiuttlMumt. 

".  Ainai:in  Stejin  Navigation 

II  F.nglish    Bank  of  Kin,  [""■. 

,:,  I  ondon  St  Brazilian  Bank,  L.rn  ...... 

,„  tent    Bra*.  Sit»M  Factories,  Prcf..... 

.-  Kio  l.ily    Iniprovtmeois   

1  do  ue'i      5  P« 

"i  Bra».  street  tramway*,  L*1 

,0  lire*  Suhtnarine  Tel 

ro  do       bond*  5  percent 

,-  West  ft  Brat.  Tel    Lli" •*' 

do  Prelei 

do  defer 

™  J„  deb.  A  6  per 


13-14   , 
114-116 


7J<-8'  = 
93-95 


t5^-«6W 
-4K 


105 


<M 


B 

Luodon,  Plat.  &  Bnutil   lei.   Lin 
d'>      6    psicent.   deb. 

Itnh.a   (;»* 

Pa.a  rJo    •■•■ 

Riode   Janeiro  do  ..   

Sao  Paulo  ilo ■ 

S   John  del  Rey  gold  .nine 


iX-tH 

.....   .oH-.of 

.".v.*.  ,0)-?% 

4W-4W 

tnt..     104—107 


)-3fi 
.      100—103 

-    ■*-•». 

.     75-S5 


■  -::-rT^£"*' 


v. 


—:"; '-^ 


THE     RIO     NEWS. 


SUMMARY  OF  THE  BANK  STATEMENTS. 
July  31st  (in  contos  de  reis  or  i:ooo$oool. 
We  include  in  circulation  the  issue  of  hypothecary  note 
which  are  not  however  legal  tender. 
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MARKET    REPORT. 

Rio  de  Janeiro,  August  14(l\,  I 
Exports. 
Coffee -The  sales  given  in  since  ou 
and  the  market  is  said  to  close  firm.     The 
has  been  the  European  demand,  which   h; 
that   tor    the   United  States.     Receipts   c 
but  advices  Irom  abroad  ate  considered  r.-nher  more  favorable  . 
consuming  markets  seem   to  closely   watch  ours,  and  an  ad- 
vancein  the  exchange  here  is  at  once  felt  abroad.     On  the  6th 
brokers   reduced  quotations   100  rets  per   arroba,  since  when 
there  has  been  no  change. 
The  sales  since  our  last  report  have  been  : 
37,33 1  bags  for  the  United  Slates 
74.112        ,,  Europe 

2,250        ,,  Cape  of  Good  Hope 

3,853        ,,  Elsewhere 


116,536  baas. 

Hit  de.HMnces  for  the: 
I -'a  ilea  States: 


c  period  h 


New  York  Nor   bk  Rnner... 
7  do         Br    sir  Archimed 

7     New  Orleans    „       Delamh. 

Galveston  do 

7    Baltimore  Amer  bk    Yamoyde 
Europe  ; 


C763 
13,69a 

7.350 
8,008 

966 


..      .     Hamburg  Or  sir  Uruguay 

4  Antwerp       ,,       Graf  Bis  mark... 

Bremen  do  100 

5  Bordeaux  Fr  str   Niger 550 

6  Mediterranean  Br  str  Godrevy '4.375 

9     London  „  Trent 4,008 

Antwerp  du     3,901 

11  Havre  Fr  str  Vitte  de  Vktoria, 7. 77T 

12  Hamburg  Grsir  Pemambncc i5>7'o 

is     Antwerp        ,,     Baltimore 1.350 

Elsewhere  : 
ug.  6    River  Plate  Big  str  Tycko  Brake 857 

9  do        Fr  str  Senega! 437 

Receipts  for  the  past  ten  days   have  averaged  14,167  bags 
:r  daj,   against   11,433  hags   for  the  preceding     twelve  days 


The  daily  average  s 


Broker 


sthi 


e  the 
13.978  hags 
13.590  „  111  it 
8,733  „  „  il 
7,9°S  11  .-  i* 
7,514  ..  ■■  '> 
9.95'  „  ..  ^ 
5,908  ,.  „  18 
i  morning  were : 

per  10  kilos, 
.     3*950—5*090 


DAILY  RECEIPTS  AND  SALES  OF   COFFEE 
AT  RIO  DE  JANEIRO. 
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Imports. 


rlast 


declin 


J  8.0-4  c 


-  3  680 


Washed 

Superior 

Good  first 

Regular  first 

Ordinary  first... 

Good  second 

Ordinary  SCConi 

Slock   was   this  morning  estimated 
one  broker,  and    224,000  bags  by  anol 

Vuiilt  loading  and  to  load. 

New    VwkSritt  Cyanus 

do  „      HalUy 


6  500  —  6  900 
5  000  —  5  400 


nominal 


be  126,000  bags   by 


do 


Arto: 


Nor  bk  Madona o.o 

an  „     BirgitU 15.° 

Baltimore  Amer    bk    New  Light 


do 


tark.. 


New  Orleans  Bi  sir  Bessel. . 

Galveston   Ger  bk  Diana 4.«0 

V;d0n      fBr  str  Masktlyne. to.ooo 

Antwerp    j  J 

do        do        „     Pleiades  5p5°o 

Hamburg  Gr  str  Corrientes 18,000 


Petri'fiolis 

fJfoW 

Ital  str    Roma.. 


prices,  but  the  market  cinses  firm  and  tending  upwards:  a 
considerable  part  of  our  receipts  is  supposed  to  l>c  for  dealer's 
account.  In  pine  we  have  a  cargo  of  Pitch;  and  two  of 
Swedish:  the  first  is  reported  to  be  on  order,  but  sold  after 
on  private  terms:  of  the  others,  one  was  sold  and  the  other  is 
on  order.  There  has  been  received  also  a  lot  id  White  pine, 
which  is  supposed  to  have  been  -old  within  quotations  Kero- 
sene has  improved  and  also  Lard.  The  receipts  of  Indian 
Corn  continue  important,  but  the  requirements  of  consumers 
nppaicntly  equal  the  supply  There  have  arrived  two  more 
Cargoes  of  Kice,  and  the  market  is  reported  fiat  although 
brokers  dn  not  alter  quotations.  With  the  exception  of  Flour, 
the  markets  are  reported  to  have  been  quiet. 

Flour.— Receipts  since  our  latt  report  have  been: 

Mississiffii  from  Baltimore : 

Cedorus 1,200  brls. 

Harper's    Ferry 1,100    ., 

New  Light  do: 

Codorus.. ..575  brls 

Silver  Spring r,?oo    ,, 

Ml     Vernon 1,000    „ 

Albemarle  do: 

Mt.  Vernon 1,600  brls 

Castilla 1,100     ,, 

Alcantara 1,100    ,, 

Noblesse 700    „ 

4,600     „ 

Brinkimrn  Prtarylnn  Richmond  : 

Dunlop 1,890  brls 

Haxall 2,550     „ 

5.440     „ 

Vittttnte  Pootta  from  River  Plate: 

3,760  bags ..  i,88a     „ 

18,495  brls 
Sales  and  withdrawals  for  the  same  perind  are  about  23,000 
brls,  and  brokers  to-day  estimate  stncl  in  first  hands  at 


5,000    „      Riv 

market  is  reported  firm  « 

nig   qiitaiious  : 


New  Zealand 


Plat' 


Pitch  Pino.— Receipts  are  435,443  feet  per  Wallace 
from  Brunswick .  Brokers  quote  the  market  steady  at  38*000 
— 39$oooper  dozen. 

White  Pine.— The  Sarah  Doe  from  New  York  brings 
about  205,000  feet  and  the  market  is  reported  firm  at  103—105 

Spruce  Pine.— Nothing  to  report. 

Swedish  Pine,  — Receipts  are  about  1,700  doz.  per 
Orion,  which  are  reported  sold  at  an  average  of  about 
34$ooo,  and  570  doz.  per  Patrr'o  on  order.  Brokers  now 
qunte  according  to  assortment,  red  deals  at  34 $000— 37$ooo 
and  white  at  32$ooo— 33I000  per  doz.     Market  Hat. 

Kerosene.— The  Finance  brought  6,000  cases  and  the 
Sarah  Doe  6,730  from  New  York .  We  may  quote  the  market 
firm  at  6*600  per  case  for  invoices. 

Lord.— Receipts  are  850  kegs  per  Mistisstf/>i and  2, 450 
per  Neiir  Light  from  Baltimore.  The  quotation  furnished 
us  is  360  rs.  per  lb.  and  the  market  steady. 

Rosin  —The  So  rati  Doe  brings  1.059  brls.  from  New 
York.     Brokers  still  quote  at  6$8oo---iof  500  as  to  quality  and 

Turpentine. —Receipts  are  480  cases  per  Sarah  Doc 
from  New  York  and  260  per  Finance.  The  market  is  quite 
unchanged  at  500— 540  rs   per  kilo. 


c  been  : 


eipts,  all    from    the  Riv 


5  bags  per   Graf ' Bismark 


3.726 
3.478 
S»«5 

872 
M3& 
9.047 

s  quote  at  3$9ot 


Ifatley 
Trent 

l-'ineenzo  Perotta 

Lovspreng 
Vkk  &mbane 

Brokers  quote  at  3^900 — 4$2od  per  bag 

n  — The  Vincenzo  Ptrotta  brings  s  250  bags  from 
Montevideo  and  we  may  to-day  quote  kiiet  Plate  at  »$joo 
—2*500  per  bag. 

Codfish. —  Receipts  are  2,413  tubs  per  Snowdrop  to 
dealers.  Quotations  are  rather  nominal  at  2  2$ooo-..2G$ooo 
for  tubs  and  cases. 

Hay.— Receipts  arc  57  bale*  per  ('.••.!/  /•rsMorh.  1,756 
per  Johau  Fredcrik,  2,500  per  Elena,  2,929  per  Vibilia  and 
2,430  per  Mauotte;   all  to  dealers 

CohI — The  receipts  have  been  1,957  tons  per  Victorine 
and  2.285  tons  per  Kambira,  both  tr.nn  (Jardifi,  and  to 
dealers. 

Cement—  Receipts  arc;  017  casks  per  SI.  Mark,  5^0 
per  Johan  Carl  from  London,  and  1.034  cask.-  per  Attrocm 
from  Boulogne.  Brokers  still  quote  British  at  r* 00-1—7$ 300, 
German    at   6$6oo — 6$3oo    and   French  at  7$soo~ jf?oo  per 

Rice — The  receipts  have  again  been  considerable,  The 
Phton  Castle  brings  14,450  and  the  Santiago  10,338  bito 
from  Rangoon.  Brokers  now  quote  the  market  Hat  at  S*soo 
—  Si 600  per  bag  ill  lots  of  1,000  bags 


Shipping  News. 


ARRIVALS  OF  . 
AUGUST  4. 
bk   Lot, 


;  63B  ti 


s:   1'odesta;    53  ds: 


Port  lug  Joveti  Albtrh;  403  tons;  Molledo; 
sundries  to  C.  Abranches  &  Co. 
AUG.  s. 
CARPiKF-Ftbk  Vktorinti   1197  tons;    Martin:  sods; 

0.  Potcy,  Robert  &  Co. 
Buenos  Aikks— Swed  bk  Johan  Frtdtrik;  512  tons: 
berg;  57  ds;  hay  to  Souza  As-umpcao  .'v:  (,'ardoso. 

.■1  UG.  7. 
ROSARIO— IUl   bg     Elena;     35S    tons:    Spano.    15    ds: 

Souza  Assutnpciio  &  Cardoso, 
A  UG.  8. 
Montevideo— Itnl  bk  Vkenso   Ptrotta;  66g  tons:  i 

7  ds;  sundries  to  Gianelli  A  Co. 
PAVSANDU'— Turk  bk  Pirros;  432  tons:  Odcsco:  11  ds: , 

beef  to  Frias  Hermanos  &  Co. 


Lisbon  —  ltal  bk    Damcnico  t.anat.i;  55S  tons;  Farina;  48  ds 

salt  to  j.  N.  Vincenzi  &  I'ilho 
KosAkio—  llr  bk    Vibilia;  '.,1  tons;  Gilclirisl:   13  ds;  hay  to 

Frias  Hermanos  &  Co. 

AUG.  10. 
Balti  moke  -Amer  bk  New  Light;  450  tons;   Donne;  47  ds; 

sundries  to  Pbipps  Biotlicrs  &  Co. 
Br  bg  Mississippi:  22S  tons;  Powell:  59  ds;  sundries  u 

Phipps  Brothers  &  Co 
CARDIFF— Bt    ship    Kambira;   1952    tons:   Browne] I;   ^i  ds; 

coal  to  Wdson  Suns  &  Co. 
RANGOOW-Br   bk   Pkton    Castle;    567  tons;    Chalk;   gi   ds; 

MoNTEVIDRO-Br  bg  Jura;  3,8  tons;   Morris:  8  ds.  sundries 

to  Gianelli  &  Co. 
Buenos  Aires— Nor  bk   Lav$trtngi  4^9  tons;  Halvorsen; 

9  ds;  maize  to  Souza  Assilulppu  *c  Cardoso. 
Rosa  it  lo— Amer  lug  Maicotte,  594  tons;  Buckley:  9  ds;  hay 

to  J.   de  Souza  i:  Co. 


Cart 


AUG.  n. 
in— Ger  bk  Joli. 
dries  to  John  Petty  8;  Co 
UNGOON—Ger   bk    Santiago; 

,'akushamn'— Swed   lug   i'atrii, 

pine  to  C.  Hcchshcr  1^  Co. 
)ASp«-Br  bg  Stwwdrvfi  149 


;  54 


Singel;    57    d' 
15  d. 


Boulogne— Dutch  lug  A  stream;  207  tons 

cement  to  Cerf.  Dale  R:  Co. 
New  York— Amer  bk  Sarah  Doe;  615  ton 

ds.  sundries  to  Francisco  Clemcnte  h  Co, 
CaMPANA— Br  lug    Vict  &-  Mebane;  296  tot 

main  to  Max.  Nothmann. 
A  UG.  13, 


flour  to  Di 
RICHMOND— Br  bk   Brinkimrn  Priery:  431  tons:  Redmond 

60  ds;  Hour  to  Francisco  Uetnenle  &  Co 
BRUNSWICK—  Amer  bk    Wallace;  645  tons;    McCormacV.   90 


ds;  pine  to  order. 

Mh  no  Sai.— Port  big  Neva  Vniaa;  407  tons;   Silva;  41  d. 

salt  to  Jose  Antonio  Gunyaives  dos  Santos. 


;  Gardener;  Nil 


DBPAHTVSSS  OP  FOHStGN 
AUGUST*. 

TAlXAHfAN.A— Br  bk  Edmonton;  1297   I 

last. 
Pout  Natal—  Br  bk  Tressadis;  552  tons;  Batchelor;  cofiee 

AUG    5 
VALPARAiso-Fr  bk  F.nnlie;  858  low:  Moiron:  ballast. 
BARHADDES-Norbk  Quelle;  1,9310ns;    Waglc:  do 

AUG.  6, 
Galveston— Bf    lug  Str.ithendri,  h;   18910ns;   Mudge:  bal 
last 

AUG   7. 
Gasfr--Bi  bg   Damn;  ttfttOOf   l.e  Clercq;   ballast. 
PARANAGiA'—Swed   bk  Margarctta;  315  tons;  Cirlsen.  sun 

AUG,  8. 
BALTIStoRE-Amer    bk      Yamoyden:     4^    tons:    McClean 

Delaware   Br rak water— fit    ship     Vendense;    1580   tons 

Corning,  ballast 
Rio   Grande   lx,   Si  l- Dan    sch   Fides;  .15   tons,  Jan  'en 


A  UG.  9. 
New  York— Nor  bk  Runer;  380  tons:  T-angleldt;  cofiee 
AUG.   10. 

Aril-hat,  Canada— Br  bg  O'tllanchard;  264   tons-    l.e  Dni 
ballast. 

AUG.  n. 
VALPARAISO— Br   bk  Rosedale;  495  tons;   Reid;   ballast, 

AUG.  12. 
Barhadoes— Dutch  lug  Unit;  234  tons;  Frankin:  ballast, 
VALi'AKAiso-.-Fr  bk  Aconcagua;  703  tons;  Yriburren;  do. 
PAKANAGUA'-Dutch  bg  Frias;  204   tons;  Papp;  sundries 

AUG.   ij. 
Peknamuuco— Port  bk  Altianca;  549  tons;  Cardia;  simdric 
ViCTOBin— Nor  bg  Unda;  26610ns;  Olscn;  ballast. 


CLEARED  AND  READY  FOR  SEA. 

Bnvbadoes   Hr   bg  Baltic U-, 

New  Yo.k  Itrsp  Cumberland ."". , 

llhadoSal  Port  bk   Grutid;,,,   ..  . 

Imbetiba  Gerbk  Johnn  Carl Sunt 


cargo 


FREIGHTS  AND  CHARTERS. 

The  following  charters  are  reported:  Ger  bg  Bertha,  S 
Francisco  do  Sill  and  River  Plate,  malte,  ireal;  Ger  lug 
Diana,  Galveston,  4,300  bags  cofiee,  ^350;  Norbk  Madona, 
New  York,  9,000  bags  coffee,  10;  per  ton;  Nor  bk  Birgditt, 
New  York,  15,000  bags  coffee,  £350;  Nor  bg  Unda,  New 
Yo.k  via  Victoria,  5,000  bags  colTee,  /270. 

F, tights— steamer  : 

Kt:::.:::::;::::::::::::r  °°~£-> 

London   3o[    per   ton 

£ntw=rp   d0 

Dambiu-g 201       do 

"aVr?, 'Sfrs    do 

,:Ji:iT-e-l« ;ofcs  do 

Inei:C J0|  do 

sail  : 

United   States,  Nortli 101-151  per  ton 

d°  SOU'" nominal     151-1716    do 

Channel  f.  0.    J         .     , 

Lisbonf.0.      ("">"»"»' a5l~3°l-    do 


SANTOS. 

John  Braashmn  6V  Co  S.   Market  Rcp.„ 


of  a 


-The  activity  Which  we  advised  in  our  last  report 
nc  days  dttnng  the  wrlv  part  of  July  in  spite 

11    prices,    mini  Harked  by   the  virtual  with- 
■Were  who  in  view  of  the 


milt  nf  1 


:  si...  k   I 


drawnl  i>f  tin 

small   supply   lett    1:1   u,-  „;.,,.,..    ,..,.,.;  ,[,,.„  ,„,.,,.,.,  ,... 

point,    winch     preveiiled    business  (.„  a  time.      These  deal. 

'Iww  Hwtf   pretensions   for  part  of  their  last  cr 

1    report  a  fitmmaikel  for  same     " 


itock  a 


raged    z,a8o 
3,337  bags  in    1884,     F 


ays.   against     3.70)    bflgl 


ipts 

1st  July  they  reach  7o,68./bags, 
814  bags  in  iSBs  and  103,137  baga  in  ■B34. 
Sales  ilnniiii  the  month;  y,  .,,00  hags  for  1  he  United  .Stales 
36.000  for  Europe  and  .27  fur  Rio  and  coastwise;  total  1  aa  . 
127  bags. 

Stocks  arc  tu-day  t.s.o  x.  bays  in  first  h.inds,  acainst  140  000 
bags  last  m..hth,  and  15,-..^  bags  in  scc.jnd  hands. 
The  clearances  have  been; 
United  Stales .-  ,,.(i, 

Nc»   Vork ,7r7[S 

New  Orleans 300  ,8,0,g 

Europe: 
Havre.. 4o.8i4 

Hamburg "','".'.'.'.     3^303 

Bremen, , 3,Ck,6 

KS  r-pr.::::™.r.:::::::::  ts 

uenoa  ma  Klo i.?w         ,33,rss 

Rioaodceflst „7 

_____ ^__ ________  'A  3~ 

VESSELS   AFLOAT  6V  LOADING  FOR  RIO. 

Africa Oporto 

A yaon  Forest I'ensacola  4  June 

Alke  M.  Craig... I Jverpool 

Abana   Cardiff  ,,    Tu„e 

Adda  ?    Bonner Baltimore 

/**« Baltimore  ,7"jllne 

Argo R«nSnon  .  July 

Attana tardiff 

America Lisbon 

Bonny  Doon New  Votk  u  June 

Brothers....    . Oaspe  «  Tune 

Boreas C«rdifl  i  June 

Beatrice  Waventr New  Yo.k 

But  not  Aires Newport  15  July 

Bertha Hamburg 

C&rutine Hamburg 

Cambes .  Opono 

Collepi  Westerwick         18  May 

Countess  0/  Devon  Marseilles 

Cmtra Oporto 

Cornucopia     Catpe  ?4  June 

Cam  fine    Glen Pen_cota 

Ernest Ui.h 

Elue  Back 1/mdun 

Express   Kosario 

loce Kosano 

Fran* Hamburg 

V.ey.i  .  Cardifl  ■?  July 

Plom Liverpool  S  Ju'v 

/-■  7  Merriman SatilU  K.ter 

Gtn.  von  Wtbtr Hamburg  11  June 

Galdrinra. St.  Simon's 

l,raf  F.ulenbeig. ...  Antwerp 

Glad  Tidings ,. .,  Baltimore                6july 

Gamaliel lUiimore 

Garibaldi Chritriaotand     ih   June 

Hatting*   Philadelphia        71  June 

IfiHi-ich.. Hamburg 

t/aabet Wflerwtck            U  M*V 

//   R   I.eemhuii Caidift                   [8  June 

llavttaik Greenock             1  July 

Hebe Malbay 

Hornet Richnumd 

Ingo Hamburg            BSJuM 

IsabetLt  Bahalu, PhiUdelphia 

/    W  Parker Richmond 

Ida ■  "po'io 

tduna Wnterwick          I*  M«y 

J    Btnham  .  Newcastle              6  July 

Jane  Nilgow Leith 

Jeiiie  M. fonatd Ayr                          1  Inly 

-r„lia  Rollins Baltimore           ;8  June 

J     LB Gaipe                 15  June 

Koldlngshnnd Memel                78  June 

Reeirayd.n Swaniea               38  June 

/...    Plata London                 19  May 

Leon Rfssrio 

I  engard I^iih 

Marie   Cha'ktte Havre                   1 1  July 

Mena   Hamburg 

Mary  Hasbronck .  .  .   Brunswick 

Manitob.1 Cardiff                   iTJune 

Mtrcatar I»r»m                     10  May 

Martha    Cobb    ...  Cardiff                  4  June 

MeuMtdn  C.  Smith     Krur.*-«:k 

Mmry   G.   RteJ New  York 

Atinde      ■•    Liihon                14  Juue 

,V   B     Mitten S«,l|j  Kiver 

Nordlfttt   . . Newcastle            ?4  May 

S'aetnia . . .  • Oporto 

V»r*  Silenew Oporto 

Or f  kens OtotmoA 

Ocran Hardepo"! 

P'Ogrrit N.rav«                  ip  M_W 

thsx.j            Miimlki            17  J«'y 


* 
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London 


Pohkarp 

p,nt>a  Borgn  Llsb; 

Palandtr Chnsiiania 

Rnntapuan ■  ■  Cardiff 

bnll,„a -  Memel 

v'.Mi'.i  B Cardiff 

Stewart  frttman Cardiff 

Souvenir V.n-,M    i         \ 

Sl,.,/„! Middlesbrcugh 

Sutianii    Lisbon 

Skjvld  Marseilles 

SiowW AY'         . 

•itnian Liverpool 

Sig»rd    yart Cadiz 

Tell I?'"*0!}    . 

Taylor  Dickson ^\1 

Union Cafd,n  , 

I  -fHJct         Pen&acoln 

Wnllne'e'.. Brunswick 

ARRIVALS  OF  FOREIGN  STEAMER 


6  July 
IS  June 
3  J'dy 
I3  |..ly 

;;jr 

■o  July 


3  July 

!  July 

'", • 


.5  May 


Tycho  Brahe  Big 
Cavour  Br 
Delambre  Br 
Graf  Bismnrk  li 
LTmberto  1  Ital 
Archimedes  Br 
Patagonia  Br 
Savoie  !;r 
Halloy  Br 
Orion  Riiss 
Trent  Br 
Senegal  Fr 
St.  Mark  Br 
Biela   llr 
V.  do  Victoria  F 
Baltimore  <ir 
Pernambuco  Gr 
Maskelyne  Big 


1'.  Alegre"  6d 
Santos  ■-•sli 
River  Plate*  lod 


Genoa*  191I 


iod 


Liverpool*  ?-|d 

River  Plale  id 
Finland*  360" 
Rivet-Plate*  sj^d 

Bordeaux"   i8d 
Loud  11  n  ?7ii 
Liverpool*  a6d 
Santos  aoh 


do 

do 
li.  Stoltz  &  C 
j.N.Vincenii&F 
Norton,  M'w&C 
Wilson  Sons  S;  C 
Karl  Valals  &  C 
Norton,  M'w&C 
t:.  W.  Gross  8:  C 
Royal  Mail 
Mess.  Marittmes 
Walter,  II.   ft  C 
Sorton,M'wftC 
A.  Loubi  &  C 
li.  Stoltz  &C 
Iv  Johnston  8t  C 
Norton.M'w  &  C 


DEPARTURES  OF  FOR  IOC  X  S 

IFAMFRS. 

IMI'K 

New  York* 

Sundries 

- 

do 

Hamburg1 

do 

S 

Graf  Bismnrk  Gr 

Bremen* 

\ 

Umbarto  T  Ital 

River  Plate 

do 

Pntngoma  Br 

Savoie  Fr 

River  Plate 

Tycho  Brahe  Big 

do 

New  York 

Trent  llr 

Southampton* 

do 

River  Plate 

do 

Delambre  Br 

New  Orleans 

Coflee 

Havre* 

Sundries 

Porto  Alcgre' 

do 

Pernambuco  Gr 

Hamburg* 

Baltimore  Gr 

Bremen* 

■;/<;.\>  SAILING    VESSELS  IX  THE  FORT  < 
RIO  DE  JANMIRO,  AUGUST  14th,   t8B6. 


lug  lien)  Fabetis 
tik  New  Unlit... 
low  Mascotte.... 
bk  Sarah  Doe..... 
Lb  Albemarle  .  ■ 
t,k  Wallace- 


687  July  T5 
450  Aug.  10 


British 

lug  Helen  Vox  ..  j   556 
sp  Cumberland., 
sp  King  Ceolric 


>p  lngomar  ... 
hit  Dnim:idoon.. 
sp  Pi   Edward.. 


lie  Snowdrop  . .. 
luc  Vickft  MebN 
bk  Brink.  Priory 

Danish 

bg  Maria  PetreU 

Duhh 
lugAstroom... 


York 
Baltimore. 
Rosario  . , . 
New  York 


Cardiff  ■ 
(a  drf  . 
Ca.tl.ff.. 

Uinlill'.. 

CardiM  . . 


F,  Clemente&C 
Phipps  Bros.  &  C 
I .  dc  Sousa  S  C 
"   "lemente  &C 

vier  &  C 
W,  CuimarSe! 


&C 


Homiiton  A  Faro 
Norton,  M'w  &  C 
I)  Pedro  II  K  K 
It.  RodriguesS  C 


Li- 


Fr. 


lug  Diana 

bk  Criemhildt.  . . 

lis  Bertha. 

Lk  Elizabeth 

bk  Johan  Carl... 
bk  Santiago..  .. 


GOVERNMENT  AND  PROVINCIAL  BONDS 


3,869,100  ■ 

4,  ('Bj,  HOD     ' 


Brawl. •-< 

Credito  Real  do  Bn 
do*'    geld 


.  Apr.,  Oct 

Jan.,  Apr.,  July,  Oct.. 
■  Jan.,  July 


ARY  NOTES. 

June.,  Dec 

Jan-,  July 


DEBENTURES  AND  SHARES 


8,735.80° 
ii.afM.aoo 

£  493.°°° 


97iAuy.  sCardiff   ...  Glanmorgan  C    C 


bit  Lotulana 

UK  Elena 

bk  Vic   Pi.olla.. 
bk  Don    I-anata 

ffenvttiaH 
bk  Madonna,... 

lik  BrrgtUe 

bg  Rio 

l.k  Kliid.i 

bk  Sakm 

bk  VeRar 

bg  Nardeli 

bkN.H  .Ktrad'ra 
bk  Luvspreni;    . 


489 


Pertugtu 

bk  Imprnviso —    645  J 
iik  Grntiilrio   . 
bk  A.   Herciilanri 
bk  Triumph 


lug  Km  Un.i 

bk  Jol.aii  KredYk 
lug  ['atria 


4°7 


1  i.uniuii^' 
kitiigoon .. 
London. . .. 

Rangoon.. 


Cadi*  .... 
Cardiff   -■ 

Ni-wt-ivtk- 


i  Bahia  .... 
1   Lisbon  . . , 

,'t.porto.. 
4  Oporto... 

t'l.  do  Sal. 


£  .4^." 

o'.Miii! 


|   ,00,000* 

463,«» 
8,6,700 


tOJo.o,.,-i 

■  .377.300 


'13*800 


£     '00 

£  "so 


[amiitonft  Faro 

.amara&G. 
;.Hechsher&C 
\lvarer,  P.P    & C 

j„liti  Petty  S  C 


To  order 

j   N  Vinwittl&F 

Sauza  A  Sr  C. 

Gianclli  8t  C 

J.  N.  Viucen/i  S  * 


L   Carvalho  S  C 
Norton,  M'«  ft  C 

B  Rodngnei  ft  G 

I    Moore  SC 
W.  Giuraataes  ft  I 
V.  Leone,  M   *C 
[.    Carvalho  ft  L 
C    W.  Otoh  ft  C 
Sotua  Ai  &  C 


V    Leone,  H.   S  C 

v.  Leone,  M,  &  C 
VAn  Pinto  ft  ^ 
V.L»M.M.ftC 
C.  Abtancbea  ft  C 

J    A.  0.  Santos 


100 

Ml 

:z 

'All 

100 

'  All 

\:°z 

,$00 
.750 

■  a°° 

All 

'Z 

All 

'Z 

T\  11 

'Z 

All 

580,0, 

£)oo, 


r  Aug    8   Paysan.il. 


Cn.lito  I* tii".  '  •    '  ■■■ 
do         tls  S    i 

lleloclcie 

lagbsli   Bank   ... 
In  i;  siil..!  (.•  Mrui.i 
I.m„!„m  an. IB. .",!.. 
Meres.nil  .le   S.v  i-  - 

Predial    

li.r.alr-  Ilypot!"-.-'-' 
t'nia 


.  -L.-i- 


Campos  and   Ca-anRola 


do 


dele' 


Espirito  Saiit'o  e  C.iravcllns,  and  Navigation... 

Juiz  de  F6ra  to  P.aii 

do         debeMi.rc; 

I.eopohliti 


Mngyai  a 
,lo 


and  l 


debei 


None         defcer-irtes.. 

(Ic-iede  Minns 

<lo  debe11111.es 

I',. ,1-1-.  (Went  of  S    I'ai 

'  "do      '    subsidiary   . 


.!., 


do 
ijianaleuse.. 
■  1        delienii.'ta 
label  -lo  !<io  I'.c 
(I  1        delenliires 


do        debenti.ie- 


Utriao  V.iknci.ui.i 


do 

,!..      "m 
S    loao  da   li. 

Allinnca 

Arposl' 

Coiifnuica      . 
H.ldi.ia.le... 

Oeral.. 


.Wire),!  dc  Cnmpcs 
,lo        debentures 

Atacaty. 

,t0         dtl:enti..es 


ilebei 


Rio  Bronco 


Nitherohy 
Rio  dojai.c 


debenture). .. 
debentures"! 
lines    . 


,, lo»  Ratmteml)... 

do        debentures  .    .. 
Jose  d'Kl  R^y  fgold)  . 


Allianca 

|t,.,<r   lnd.1st.1al 

d„  debentures.. 
Carioca 

(1j  debentures  . 
Confianca  Industrial.... 
Pan  Crande   

do  de'je»tures.. 
Rink 

,lo  debenture*.. 
S     Pedro  de  ALantara 

do         Je'je.itiues.. 


do 


debe 


Associa(So  Csnnnerdal 

Candelaiia  [tn.ii-cbldebenni.es  ,. 
Cantareuae  Esgotoa  dejentures.. 
^arruigeni  Flutnioense ■ 

Conttmctora       •• 

-,»de  I)    Pedro  II  

do         d'bentnres 


11,67x^368 
6,364,564  074 
1.160,965    516 

(.6,077    7^7 
8(1,966   539 

,£"oXo°oo 
^'350.000 


107.258  166 
S,7'7    Da6 


00     IWII 
81   % 


0  M  e-.'„ 

1    °'0 


July  >8Ro 

July  1  aSG 

July  1886 

July  1886 

July  1S86 

July  .886 

July  1866 

April  iff.'' 

July  .886 

Jan.  .883 

Inly  iBKCi 

July  1886 


July     1886 

July  iSSii 
July  1SK0 
Ajiril  iHS'i 
April   1S86 

Jan.  >S86 

Inly  16B6 

April  iBj:i. 

April  1  Bit 


July  : 

May  : 

Feb.  : 
July 
July 

July  1 


77.939 

554 

*9.°77 

,00 

fio 

77^ 

50,399 

77b 

■  OH, 


July  > 

July  ■ 

luly  1 

Jul,  , 

July  ■ 

July  ■ 

July  . 

April  1886 

July  ■""' 

July  , 

July  1 

July  ' 

Jul,  I 

July  1 

May  ■ 

M;iy  1 

Mjy  1 


July   • 
July   1 

July    ! 

k    ' 

July    1 

July  ■■ 

July    1 

Feb. 

Jun~ 
April  1886 
July  < SS6 
April  .836 
JubT 
April 
May 

Nov.  1B85 


May   : 

April 

July 
July 
July 


April 

July 
April  i88f. 


Ian.     . 
Mar.  1 

April  1 

July  ' 

July    I 

h\ 

fc: 

May    1 
Aug.   1 


BIS  Ooo-jiq  c 


~  go  000 


....       — 324  000 

185  5U0— 190  000 


30  500—  32  000 
540  000—  .... 
....        —  70  ouo 
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Jasxvvatice. 


GUARDIAN  FIRE   AND  LIFE 
INSURANCE  CO. 

Agents    in    Rio   de    Janeiro 

Smith  &    Youle. 

No.  6a,  Rtra  i°  de  Margo. 


T    ONDON  AND  LANCASHIRE  FIRE 
INSURANCE   Co. 
Agents  m  Rio  ite  Janeiro 

Watson  Ritchie  &  Co 

No.  25,   Kua  de  Tlicoplrilo  Ottoai 

DHCEN1X   FIRE  OFFICE. 


Established    1782 
Afeiit  in  Rio  de  Janeiro 


Shipping. 


THOMAS  NORTON'S 

OLD    REGULAR    LINE    OF  SAILING   PACKETS 

UNITED  STATES  AND  BRAZIL  PORTS 

Established  in  18GB 
Loading  Bet  tk  ;  CaveieclPier  No.  17,  East  Rivei. 

For  Freight  olid  General  information  apply  to 

Thomas  Norton, 

104  Wail  St.,  New-York. 


steamships. 


E.  W.  May, 


RUA  DO  CLNERAL  CAMARA  No.  2, 

Corner  of  Run  Visccnde  de  Itaborahy, 


HOME  AND  COLONIAL  MARINE 
INSURANCE  Co. 


Agent!  for  lie  Umpire  of  B rail 

Morion,  Megam  &>' ' 

No.  8a,  Una  r"  de  Marco,  Rio  de  Janeiro. 


T 


HE  MARINE  INSURANCE  COM- 
PANY LIMITED. 

Capital £1,000,000  sUrlinii 

Reserve  fund....  £    43°.°™      " 


Agent  in  Rio, le  Janeiro 

E.   IV.  May, 

RUA  DO  GENERAL  CAMARA  No.  a, 


c 


OMMEKCIAL  UNION  ASSURANCF 
COMPANY,  LIMITED,  OF  LONDON. 
FIRE     AND    MARINE. 


Agents  for  the  Empire  of  Biatsit 

Wilson  Sons  &■  Co.   Limited. 

No.  a   t'rarar  das  Marillhas. 


R' 


OYAI.  INSURANCE  COMPANY, 


LONDON  AND  LIVERPOOL 

Capital.. - ^2,000,000 

Accumulated    Knurls... .£5,245,104 

Insures  agaiosr  lire  risk  of  fire,  houses,  goods  ami  are,,:!. an 
dise  al  every  kind  at  rednced  rales. 

John  Moore  &■  Co,  agents. 

[A«eols  lor  I.loyJ.)  No.  8,  Una  da  Calldetaria 


B 


RITISH  &  FOREIGN  MARINE 
INSURANCE  COMPANY,  LIM'D 


Capitol . 


.  £1,000,000  sterling 


Agents  in  Rio  ile  Janeiro 

Swanwick  &  Gordon, 

30,  Rua  General  Camara,  Telephone  No, 


N 


ORWICH  UNION 

EIRE  INSURANCE  SOCIETY. 

Established   1797 

Losses  paid, £5,500,000 

Agents  in  Rio  ,/e  Janeiro 

Swanwick  &  Gordon, 

jo,  Rna  (ieneral  Camara.  Telephone  No.  v7 


NOBEL'S  EXPLOSIVES  C< 
LIMITED. 
Blasting  Gelatine  and  Dynamite 

In  cases  of  50  lbs.  aa„  nett  weight 
Also   patent   Detonator  caps  and  Bickford's    pi'ie 
in*.     For  fnilber  information  and  price,  apply  to  the 
Agent*  for  HiiU.il  : 

Watson,  (Ritchie  fie  Co. 

No     H,   Kua  Theophilo  Olio. 


LIVERPOOL,  TiRAZIL  AND  R.VF.R 
PLATE  MAIL  STEAMERS. 

UNDKK  CONTRACT  WITH  THE 

BELGIAN  and  BRAZILIAN 
GOVERNMENTS. 

August  Departures: 

To  New    York: 

Every  Saturday  | 
Arc/iiwedes    [Loading  in  Santos]. ..  Arig.  71k 

Unlley 4tk    ,,, 

Bitta  a'-st    V* 

Tycho  Brake aStk 

Pfotemy  (Extra)    [Loading  in  Santos]     ,.     141I1 
Dauati       do  do  do  .,    eSrli 

To  Southampton: 

AUK.  '="' 


garths. 


E 


NGLISH  BANK 


Ahiskelyut    lielgi.ii.   11ii.11 

Pleiades  do         do ,     sort 

For  Other  Ports: 

Dtlambrt        New  Orleans  Aug,   Blh 

llesseil  do       do      aolh 

Tyelto  Brake  River  Plate 5* 

Pascal  do        do      t7'» 

To  Rio  Grande  Ports: 


CAa;/.:»> 


?  Every 
;jWrino 


LAMPORT  &  HQLT, 

a,  Water  Street,  I.ivcrp. 
ARTHUR  HOLLAND  &  Co., 

17,  Leadenhnll  Street, 
.1  freight  and  passages  apply   [o 

Aeentsi-NoRTON,  Mrgaw  R:  Co, 

No,   8;  Run   1"  1 

Broker: -Slverl  Slverlsen, 

Itua  i»de  Marco  No,  ,5. 


RIO    DE    JAN  E  I  R  0 

(LIMITSD) 

tyEAl)  OFFICE  IN  LONDON 

BRANCHES! 

Rio  de  Janeiro,  Pari,  Pernanibuco,  Santos 
and  Sao  Paulo. 


Capital £     i  ,°°c 

Ditto,  paid  up £       5lh) 

Reserve  Fund £         10° 


THE  LONDON  JOINT  STOCK  HANK, 
J  transacts  every  description  of  Banking  business. 


L 


ONDON  AND  BRAZILIAN 

BANK,  LIMITED. 


HEAD  OFFICE: 

BRANCHES: 


LONDON 


LISBON,  OPORTO,  PARA,  PERNAMliUCO,  BAI 
RIO  DEJANEIRO,  RIO  GRANDE  DO  SUL.SANT 
SAO  PAULO,  AND  MONTEVIDEO, 


(,'/,  LA',    Ml  U.S.  CURR/li   . 

1,01 

UAI.I.Kf  /■'ATsA'A'.V  ;■'■•    Co., 

1 

J.  If  SCHRuDKR  *•  Co., 

I  1 ,1  M 

UOKTOtV,  HI.ISS  &'Co., 

N  EW  Vl  i 


ss  s  iocs 


|)()Y.\I.    MAIL 

^•STEAM  PACKET  COMPANY. 


TAIII.E  OFDIil'ARTbRR! 

iSStj 


,,,. 

Aug   17 

Mondego 

La  Plata  . 

Santos,  Montevideo  and  liiu 


Montevideo  and  Buenos  Ayres, 
This   Company's    steamers    leave    Son  tli  amp  ton    on    tin 
olli  and  341I1  of  every  month  and  arrive  in   Rio  de  Janeiro  01 
the  aStliand  t6th   proceeding   to   llie    liiver   J'lalc   after   tin 
necessary  del.iy      The  latter  also  calling  at  Santos. 

The  homeward  bound  steamers  continue  to  leave  Rio  mi  tin 
jlh  and  24U1  i.l   every   monllt.     The   former   niso   callinB   a 

For  freight  and  pa-omges  apply  10 


TTNITKD    STATES    AND    BRAZIL 
\J        MAIL  STEAMSHIP  Co. 

CARRYING  THE  U,  .V.  AND  BRAZILIAN  MAILS 


SAILINGS 
FINANCE,      for    New   Y..,rlc.,    IO1I1    Oct 
ALLIANCA,    „  10tl.    Nov 

ADVANCE, 

NEW    YORK 

Catling  at 

liutlA,  Pkrnambuco,  Makawham, 

[entering  the  two  l^t  named  pons; 

Para,  Barbadoes  ami  St.  Thomas 
Reduced   Passages 

tahftt  *krr«g, 

To  New  York $J48  S73  gold 

Kui    (.ai^Ees  and  iiiftnnialiiiii  apply  U) 

Wilson,  Sons  &■  Co.,  Limited;  Ageuls 

No   7  PraCa  dm  Maiintia* 
■\,„ln.,   Ca.g.,   t.. 

W.   C.  Tech. 


Nova  Empraa  de  Heads  Maritimoi  H  v«f-er.     For  the 
transf'ort  ('//•tisifiigi-rs  &*  lllggng.* 
on  haul  Steamers    Ais<>  towage  of  I'.-ss.-is. 
For  information  at  the  office  01  the  Company,  No.  6,  Pmcn 
i  de  Setemhro,  ("antigo  Largo  da  PrainhnJ,  Telephone  |  is, 
■ith  Snr.  Valenle  on  the  Caes  Novo  do  Largo  do  I'aco. 


Sivamvick  &  Gordon, 

ml  Camara.  Telephone  No 


WINES 


Port-fnm  J,  .^  \V.  Graham  .^  Co.ofOporti 
Sherry-finin  Ashhurner; 
Madeira-direct  fi-.nn  Welsh  Brothers: 

Andrew  Steele  &  Q 


CRASHLEY  &  Co. 

Newsdealers  awl  HaJtseUers. 

in  new»papers  and  periodicals.     Agents  for 
The  European  Mai!. 

X  Imge  ii-s.tins.rln  ufEnglisl .eL.  ofllie   tan.  I.. 

ms.of  the  Franklin  Square  Library  an.i  <.f  llie  l,m ell 


RUBBER    HAND  STAMPS 
and 

Metal-Bodied  Rubber  Type, 
.S.  -J'.  LONGSTRETII, 


Ciiiira  no  Correlo  No,  006. 


No.  67,  Rua  do  Ouvidor 


Orchids,  etc  ~ 

Collections-   filled    and    shipped   on    short    noliee    suitablv 
packed  for  transportation  to  all  pans  of  the  world.' 


Address:     Peter  Turd, 

Care  of  Tub  Rio  Ns> 
Rio  de  lain 


THE    GLAMORGAN    COAL 
COMPANY,  LIMITED, 
CARDIFF 

Hood's  Mertlujr  Smokeless  Steam   Coal 

lieprefientntive  in  Brazil: 

Alberto  J.  P.  7 fa  weaves, 

Rua  ]"  rnt  JMAay-n,  7fi.  r[0  (l(.  j.111riro 


TYPOGRAPHY  ALDINA 

79,  RUA  SETE  DE  SETEMBRO, 

1st  floor. 

Tliis  new  printing  office 
i^s  well  mounted  v\'ith  new 
presses  and  type,  and  is  pre- 
pared to  do  all  kinds  otgen- 
eral  and  commercial  work 
with  dispatch. 

It  is  the  only  English  Printing 
Office  in  Rio  de  Janeiro,  and 
ts  therefore  the  best  place 
'or  having  printed  the  many 
English  forms  which  are  so 
largely  used  in  commerce. 

For  the  riner  grades  of 
work  this  office  can  not  be 
surpassed  in  Rio  de  Janeiro, 

Tin-;   Rio    News. 

HAND-BOOK  OF  RIO   DE  JANEIRO. 

\  r.i  Bailors  of  this  paper  /':.,?'<•  in.  pre* 
juration,  in  English,  a  pocket  guide* 

book  of  this  oily  and  vicinity,  which  will 
indicate  and  describe  all  -places  of  in* 
terest,  and  direct  passengers  from 
passing  steamers  where  to  go  in  order 
lo  best  spend  the  brief  time  they  ma\> 
have  in  port,  Thousands  of  English" 
speaking  travellers  pass  through  this 
city  every  year,  and  to  all  such  the 
Hand-coo/;  will  be  invaluable    A  few 

First-Class  Advertisements 
will  be  inserted^  those  being   preferred 
which  have  a  special  interest  for  travel" 
lers.     Applications  should  be  made    a! 
once  for  terms  and  space. 

The  Rio  News 

I'ahlhM  three  time*  a  Month  for  the  Ame>  lean  <u,,t 
European  mails. 


Agents    w    Lin, 


ttirt/t'i     Rnhbtt-   Sl.ntifs 

'&*Lubm'ia)ulHay,til'tri 
and  /Wj  S,-.,f. 


,  Ro, 


THE  CRUISE  OF  THE  BROOKLYN. 

SOUTH  ATLANTIC  STATION 


oft: 


is  a   full   Recount   of  the    principal   incident*  of  the 

giriphic  description  of  the  places  vi-iled  and  the 
Icit.iiiirneiiK  given  and  lereivnl  hy  the  officers  of 
at    Rio.  Montevideo,   Cpe   Town,  St.    Helena  and 


Peper,  272  pp.;    Price  4S00O 
it  No   70  Sue  de  Setembro,  .<t  floor. 


yTiiK  Nmws  in  the  onUetwai  thai 
<nd  impartiality,     'the  editors  had 


With  the  beBiniiiugof  Us  nth  volume  M.mu.iiy,  18861 
llie  editins  fuel  theiiisei.  c-  «air,.oteti  ill  t.dling  attention 
to  the   uiiiWui   and   gencrJ  t.misfttlioti  .villi  which   then 

...lii-'m*   1I1.11   patM.n-  ilnti    int   ii,u ,1,   Mluirw.'  from 

them    will   l.e    made,      'lilt    MttWS   will    seeli    lo    keep   its 

,(,.esii  o.v  ,ri.,i  n)..i.i  .,11  mfttten  of  Botsnmi]  newsorpolicy 
MiiiLh  n.i.y  li.ne  more  01  le.-.  t^nne  upon  any  and  all 
enterprnei  wd  ii»t.ii!nni-,  In  ittdwntaioni  it  will  treai 
cieiy  i|iic*iiiiii  lianlih,  and  for  the  opiiironi  expressed  the 
edit'ii-  will  hold  iliemselvel  peraonaltv  icsponsihle  In 
ii-.  ne«  t  column*  it  v,  ill  seek  to  keep  its  n-adeis  fully  in- 
formed  un  nil  matlera  and  occurrence!  throughout  Hraril 
In  addition  lo  a  laige  efltubtion  in  the  United  States 
and  Europe,  wheic  us  eumtticrcial  repoits  ire  much  ap- 
preiialed.  The  Nkws  has  a  wide  circidatinn  throughout 
liin/il.  [tins  malttng  the  paper  »  vnhndde  advertifing 
inedinin        flic  rate*  charged  ate  1  ;$  ]ter  ineii  perqiiarler, 
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All  luheriftiotu   tkenhl  r,,u   -.nth  the  talemiar  year 
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